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Qurgd sMTILBIHS SHempuled SMaTaHEGHLD SHlLLLL DigIgneomisamen CLUBBIS
CaThEGD CHTHGL T 2006 SD DewNged 2 (Heaurdslll L Capdlw smiympig
pldsms HHwb (NITF), omer oyybu sreod QST CL owgrg FHUTL BL 6T
BLagHmE GoBOsTan(h eumBBE. WeT SMIL®IH CQUBBIS CETHHGL Bevmienasuier
@GIOWwm®m mipeued eeB euemsuied, erogl Uenfl LTfluw Siemaleomear alervsflliemLId
CBTEmILFl. generul STILDBILH HBIUSTRISEDSE 6UPHIS B 610 I DIHEFHS
Q&meiTenena], elbewD o 6MBTL(hd STUUBIFF FHenSHUler (WHOSIDLITSS &HBLF
Cawiglsiengl. Gwmul, Hler alusHsibser, LUTSHIBTFE BB, CFTHIHIEHEHHESH
gBUBL TATUTIT G TH6T, 2eMTalemIS6T, HevauTmiEen, Faled BHLalYDHmBBET LOBEBID
LWBISTeUTSHLID eTeTLIsTaUBmlenTsd gBUBL CLTHeT FHlwmer oievevdl cLpeolIGILITH6IT
CommimeT 6rbomed STULMBIH QFUIWILGH @B Hadlmisemen eHTCHTEHES 6hHD
BeVRIBUINGT FepBd G (DSBEHE0BT BTD COBOBTERIG QUHLD BL CUIYHNBHET,
SlpeaTonel GCHIRISETID 06T DIMOSHUIL 6T, B GLUBID euTUILIL 6TaTUeT S&H6s
aleneTauTGLD. SDimaTal(hH@GD HeTenlo SenLLiLgl 610g Lirsmer GHTSsOTEGLD. Feps
wBEID CuTmHETHTT FHuled BT enL GubULF QFUIH, 6g o BLSHS Careneusefest
CLPEULD  SIEMSEUGMIUD 2 _6TeMLS&l OFeve| GHmBhE LBEBID OF LB B SHE
Bremeusmen HANHIINITS SIMOSHDH DMTOUHBGD FHHOHS THTHTOHMS

2 _(HOUTHGaIMS BT GLHD CEemyeITSs &(HIHIS ETCBTLD.
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eiogl GprHG,

Bhremauujenl_Ul FH60 HleNMBGTHEHEHLD
LITSHISTUIL]  aU6D60VUIMLOLILN6060T  QULDMHIG)SH6V

6TIDG B)6VSHS)

UeTau(pld BHLUQSHMBH6T cpeld Devmensulles &Feps OBMILD CuTmenTsTy SiUlalmsH el
UGN ener  6ULDMIE, 5H60.

0 FpsHHNETET DMaTHDHH CHmalumL Ul HMBHEHHGHID HTHIS D
CBT6lTeNHnigul, allenaIHIMT UTUIHS LOBWILD (LesTEeTBBBIFLOT 60T
STULBISHF CFWBBIL L MISHM6N  6ULOHIGHSH60.

0 @amlmenbg CFLBLGSHN BB geneaiul gBUTHSTITL TS LOTHleU(HLD
Crmeusemed(phal 6r(pSHeB o wifhsHenaleoner &L Joemen mH Oguiub
AUMBUND 2 6MHTL(H FhedSHHEHHHTH HT6HEN6N  GULDHIGHSH60.

® 9 BT STUUBIHG FHHHEG Cevdd FoHHlullene eUPmIGLD
GrraH@L e Qevmiensuled 6T STULBISH FhHenHulensl 2 (HeUTdhE)SH60.

al_lgememnTLiLiLl OLIpBILOTEDTLD

—

-
I I
L S




B amiypmis) BOIGmS BHwib
04 AUBLTHES Sifisma 2016

BHHHIMNB (pHBW L WIBIH6IT

&Ll 2016 2015 ouei&Fd
GUSILLL QTshsd &L Gruemid (Hur lsd.) 6,814 5,063 35%
SIBTanTy S BriLem ukisefiiy (apur 1060.) 2,004 1,637 292%
uudi cpeo euf) (U 1060.) 1,611 1,259 20%
FOUTHSS BHHr S GrUeID (HuT 16v.) 8,851 7,931 12%
WSS B eubLoTaID (qhur 1060.) 967 802 21%
B&] BeTenose WHDHID Garfldmasen (qHuT 1060.) 5543 3,226 72%
aiflé@ (whdw Geomud (apum 1060.) 2,840 4,391 -35%
WS G BHunbd (mur 1ed.) 11,188 10,389 8%
QRS mHhE HEdbsre Lnsali (@ur 10e.) 3,200 3,000 7%
QomdHd aUBHLOTEID (HUT Ll60.) QrHe CFTHBHIGH6T (AHUT 106D.) CTsHE eIRFSILLL S G (U L6d.)
1,000 ————— 25000 ——— 8,000
950 20,000 6,000
900 15,000
4,000
850 10,000
800 5,000 2000
750 0 0
15 16 15 16 15 16
By FouTdss S GUUTD (qbum 1Hev.) afleg WhHw Georud (qpum 1H6v.) aflegl Uhdw @eomud (epuUT Lled.)
9,000 ————— 5000 ————— 5,000
8,800
8,600 4,000 4,000
8400 3,000 3,000
8,200
8,000 2,000 2,000
7:800 1,000 1,000
7,600
7,400 0 0
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F(HSBLOTET UTEOTH]

2006

Gxflw smiyms poUlsms BFwd (NITF) 2006 s semnger 28 &b
Bevss Cxdlw smiypis mELUISms BHWF FlLsHar Sp 2006 b
SLEWTG60 OSTLISSLILL LG THTUTTSHITH HSTHTY B TH6lT, SHelpLm
AUSHIHH6T, QFTHHIHDEHEETO CFHRBET CIHILIDTOUBIIBETEN [HESTENLOSHEIT
LBEID UTgIsTULSS6T eeUaiapens NITF Ser Bifeunssdear Sip
CewBUGL uRseily smipIHd HLmselar oo 1s eupmRslLbGauCs
B GBTESLOTGLD.

2007

Gouemev BIBISHSD, HEHD, GUITH HSET SLTLILMLLLD, LIWBISFUTSH
pLeaugsmaseT (SRCC & T) Bladwapd NITF @60 Senemissis
Qameiemiul L g).

2007
20% slLmw em smiypids FHLssiear NITF et smiymig
BLOUGHMHMUL QLTS SHS.

2009

GouefBT (B Geuemeveuruiti] smiymIgs SHLLb eam “alCsg gohslwn” NITF
amed 2009 &b SLEWIYEL SLTIDLNSSLILILL .

2009

Gurgis smiypHuiaist NITF ealedsfldaiiul Lgl.

2013
2012 b Suemnget aure] GFeveyd FHLLL LIGITenemia@ Siemwwl Luiid
STUUBIFS HLD Sybildbsiiul L g

2016
Gaxfw Qupms SNTEHSHE STULBIFHS S LsHmad (NNDIS) evsmitiuger
epeold NITF oigeir pLaugdmasemet alevsflssis CETemiLgi.

2016

FHhE OBDID OeueTell SESSHHT al(BUL DHSHHUSHMS DMBI(LPSLD
CFUISHET cpeold SIGSTABTT SHULLD eaflerdSfdbail L gl
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Fal_LgQeM6WILIL] (8)6V8F3H6IT

PoeuerhHer FUL FHwTer DIeNULSHHM6N LIGOLILIGSHHIUSHT (LP6OLD, 2bhSHI 6U(HL
&TvHH a6 FiauGha el STLILBILH 6UHIGBED BIBICUGTIOTS U(HEUSHET DQLILIEHL UT6D.
giauBxhg el STUIUMISH FhHondHuled DMISHISELILLL  SIEHIOLIUTS  6U(HSH60D.

2017 &b SiewiLenaled, Aevmimasuisy Wsad allpouluG e &Smiiymig
Bpleuenorseab, 2020 b Spewilenaled Sidul LIPTHIWSH Henevenlo 6T STUILMBIS
IUBMTUGTIOTS LD  GU(THSHEV.

FepaHFHe0 Levaiarorer @Gualeri / smiypidHsd CHemeu GamewiBereneutset oy Guimfles
Bremeumsemenll UfHFH GFUIUSHID, EHB6TNET STUUBISHS SHT6YHmeT Ui HHHHHIMNB
Fihd CUTHIS STULBISHWITETT GULDRISTSH H(HEWIHIST60, STLILBIF MU GULDEIGHMHBE:
(WPSHBWHFHIID D6 HBHILD.

g sempuiaibd, STULBISH CHemeulIL®B semearul Grpalen SHHuIeID, s
SHBOLOWITET, SHLHBHLLTEULDTRT FHTHMIH STULMIS 6UDMISED [HIBICUTOTSHD, STLILMISH S
Camflomasamend HiHEH MeUbGHLD DIMLILITEAID 6U(HSH6L.

Beomienauled STILBILH HHeued CHHAT HENeOWIDTHAD, OSTLUS STULBILH HBH66D
wsHHW Bemeowonsayd NITF & oemwsgis Osmeernsd.

2020 spb SuewiLenalled T 50 LNevellwien GUDILE aumulihsd FiauGsHa oL L &d5leoment
sTUYDISWTengTeab, CohIg STULBISL UHeUTeNITEHaD  6(HH6L.

FHL SIIF Hmleuamisememed, Wsab el bl gBpsesTeTemiIuGL STli3Ig
BHBIGUGTLOTS  6U(THFH6V.

Aeomimauied STILBIHS CHTHeded FHULBeTen o wit GETH60 HlLewliaein
SLLWTBRIISBE OUfigId al(HbUD BBIeUTons aIHFHe0.

BHTVHHTOSHH60 COFTHS CLPEOSHMHBIL 6T HlensoCLBTET Heilenloenuld 6abTeu(HeiTern
©_ TeNOWITET Fnl I9en6eRILIL] SIMWLILITS BIDLISMS HHW FemL DENLOLIENL  LOTBM3ISH60.

SMBTLED LTHISTILSEG DITUUISHSHIL LewfiLfluyd LG BBIeuearons aiheubm@ il
Fepall GUTBILIL|enTTeneUs OSHTEmIY (hHHSH60.
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613 TEFWeLTM DB

BLLFBH 6UPHIGHH6D, BLLFHHMEN 2 (HeUTHEGHH60 LOBEBID
agiiumityssmen HenpGaBHpIFHen QLB HMBH6ITNED 6ILOF)
CwBuTh®BeT OFHTLALI6L HTD Wsab GLIHenLOWENL &leTGpBITLD.
sH SHLQEIOTET LOBEID IHTUTITS SadLLomer Grrmisefed

BTD SUTHEHHG LT HMLOFHMUIUD, HIDLOSUIU|LD

CuBpIs CETHHGWD aumaBulled CFWBLILL D Si6uiaHerier
AUTDHMBMW FTHBLOTH DMDSHHS OsTeiten CLHLD FHienEHIWITS
SIDMOHS(BHSSI.




T
Bl sTiyBIE BOLIGmE BHub
AUBLTHES Sifisma 2016 09

Hmevalfler CFuig)

‘@D SHIFTUSHBTEL [HLAUGHMBIMENL IUTsHa OFuiub Cxdw smiympis
plsmae BHwb (NITF), @ssrel LuGHuled, FBbHs LITSHISTLInL
AHTUMTISGD DIMDUHBGLD @Uh LTHISTLIL] 6UeNOWITS @)(HbH, [HTLLQ60T
geps BEId QummenmaTy SlalmSHHGU G URISTBNIUl6Teng
oINS L& PFFLL ST SIS SH(HSETCBTLD”
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Bapdw sTiyBIH BIOIEMS HHULISSH6T
(NITF) 2016 wg&bui 3leybp HaHul et
(PYEUDLHS HIHLITERIQBETET QUHLTHS
SBEMS LOBBID HEwISETUIe| GFuIuIrL
PHH FBRISS6T IR

61D OUBILOTEND LOBHBID SyTeuULD

ST GGuMILLD Foritngled mrer Lsea)b
LAPFFIenL BHleTCB6IT. 610G [HIN3I6U6HILD,
SUIHSLLLL UHLHHD HIHI
QFwBLTHHaTed 10 CUHLBIBMEL LiTeHd
QFuigleNongl. i, el STUBIEH LOBBID
FepBHH6eT L6l e STLILDBIS  eTeTLIsTeUBsls0
BLelgsmd GoBosTeni gl NITF LsuGeaump
FOUT6LHEHHE LOSHHUT60, SieUBenD
GHTCHTHS, OBHTLAHSHID FEHUILGDID,
alifleuTBBeVIL DI, BHlgeT OFWBLT(HESEHLILD,
AW SIf(LpSRISEDLGDID, CUETTEFFILIEDL [HEI
QUIHLD QUITHEMTHTTHH MBI, FeLpBHHSH6T
F5fbG aupD CosialsEnoe g
auemaUied CFWBLL(H eUbHSHIGTETIHI.

FaUTeH6T BeBhd CFWBLG El6d
QLIRSS LI L QU(BLLOTENSI, 2 6B (BLI
QUTHEMHTTHH, BeVhiend LITNFHEHHEGHS
SHHELOWLITET FoUTEOHEMET GBLIBHHIL

QH SLEWILMGLD. HILIg6sT LsbGeuml

LG BelguId sBHentowirer Gleueitent
QUBSHEG GBULIHHSET. EH6 SHTTERILITS,
Ueuir i(Eem6NULD, QFTHSHISHMENMULD
Bb3eTenCaHTB, 2 ulfioli|Eseno
gBLL_Beitemerr. G DGILUITHSI 6uT(LPLD
Bleneu|ld gBLLL FHI. SeuBlesT HTTERILOTS,
BTG, QUTIHETTSTI(PD GHMBHS 6U6TTFS]
Q&MWL QLTSS CUTHEMTHTY HenesHESHSH
SHeeMlILLL Gl

2015 sub Syemiged 4.8% SuBEsH STEWILILLL
Cuwrss Cxdw o musd (GDP), 4.4%

QUM (GHOBOUMLBEBHHI. (WSHBW  QLITHETSHT
FLgH6Nel GHeMBHD eUETTEFFLID, HBHEMLOWITET
BF BLOIGSMBHEDHID, HHD OBTeTNEHEHLD
Ueniaisbad S BUUTL(G (LPUIBSSEHLD, SHL 65T
QUPHIGHHMEVSH HMBHGLID [BLUIQSHMNBHBHEHLD
BoBE LIJSTEr STIERITGD. EeUBNIL 63T
BenemibEH!, HTEUHeN6V LOTHBBHIGSETITEVILD,
aflaefed gBULL HTHBBIBETEITEILD,
gFieuBsha L GFlevmenr GLITHL SHeries

alleney o _WITEYE6T SMIenIoTEaD LIyHTet

Lewiaibass &lly Ogeurs SiHsfss
UBLTHS FITaf 4% Sid STl L Gl.

2 GIeNLOWITET OLITHETTST]SHenSH
GBmé@mautsd, BT g6 SHENLOLITET

HM6V [Hlemey SHTTEWILOTS, GIeUSFTUISHSHIENNS
Grygwimsll LTHSsILL LS. B, 2016
S Sueunged 4.2% LleiTeTenLeney
aHTCBHTSAUNBHSSH. SLHS 6UBL HBIL 6T
PLLIBmaulsd B, 4.8% LleienenL 6dE
THITS SIMBH(HHSH. Sevmimnasulet OFHer
GuBell LGHEaMed GBLLL  SHHENLOULITET
Gloueitenll QLIHSE), LLSHHUW! OBBID UL
LGHuled ebLL L SBenLOWLITET euBL &l
elaLIen @ball LTSHaorer GLpIGLBISEnHE
(S SMTEILOTGHLD.

CTdH® QUTHETTSTID LOBHBID HTeVH emeD
LoTBBEIEaTaed CFeneuHaHIenBUD
BBxBUTEHMBOSHT(H LITSHBLOTET [HenevenLLl
SIDLHSH. SLHS 6UHL H6oT

5.7% eueni&Fu e @UILIGemaUTeD,

2016 oub Syemiged 4.2% GHOBHS
sueiFdlenw QeueflILBSH LS. CFemeud
siempulen euemiFflenw Crra@amauisn,
BHSHMB BLGUQEMBHEMT e,
BursEarssls SlenpuisT eueTisd
sTeTLIeneUBCBTH  Flevevens UTHHHID, HH6UED
CBTMeVHOBTLITL GSHTHOBIL LID LoBBID
Camflsd eueeVIBT Gaeneusmer Sy dluier
@68 STelILGHUTH GBI SHHH
LettesrenL_emex  61HITCBTHES 60r.

sTallgnIld, BT 6T mBHOBTLHBSHIND
G555 eueniFenw
GeuellILBSSuwjeeng). 2015 b SLEWIBL 6T
UIIGmaUlsd Si%Hl, 2.1% uEb. 2016
ob suemngen @UiBseiesr Curg 6.7%
OBdH STEILLLL HI. LsOBeuml (Lpedteteui]

o sl Lewli] Gouemevd S Lmissi Lem
SLIDLISSILLL WD, 6T QLIBILDE
LHIIG Ceuwiul Lemouwd BFHBE

LT STEITLOTEI  EHITJENTLOMG)LD.

CamiBgiempuiear Cawesddmer GLBIGLRIEET
L60BsumI FoUT6LH6IT HTEUILILIQENILD,

2 GBI BL QUIGTTSTSH0 SBbIIebS
Gempeuten QFeal(BLD HETENLOENUILILD

HHSHB OQsmerenma LGN aITsHDHH
LBBID SILUL L CFTSHHISHH6T

SBOLUITES LUTHSSILLL Hemmed STLILBIS
BLLFBSHET e1HTUTITS euenasuied
oIFsf e eeuaumpTuianid, 2 6THTL (B
SMIBHSHHIOB SYLe WBHID CLTHis
STUILBIHS SlenBseisd GEILLILS55H5
sueniFlemw GeueNlILGSHBUNBHS6. GLOTHS
sipsLLL L &L (Bluenid (GWP) epur 143
eoelwems SIHBHHBI6TNCHTB, eUBLTHS
QUi g Bumal oIg 16.3% euenigFdlenw
GeuelILBSH W)

SI8zx6uTed, Omibslemns CFToHSIbs6 66
Oupguieid Bk PaBambBID

ST UL BeTengl. eUBLTHS Ui 1ped

o151 13% eueni&dlenw QeueliiiLBHS),
Crss Oemssisseiar GUEILE apuT 527
e0edwenmad STeRIILLL &l CHTHBSIND
s@enowter Lemenoenal eIHTCHTSELCHTH,
BL®J MUITEHOSTEIIL  CLPEUSHEILD
(RBC) Ggwedpenms [Hmieuesmiseit
JBBIHOETETOTSIIgUl B THM6I
SLALUGSHWLCHTH, CsTfibsiemnpuisd
ABbS PETMLSHSMSMS JOUBSHS o wit
FNHHBS S B GF CFapisTan!.
Beubmlest cpeuld EIFITBTEVOHSHE0
CamPBaHiemnsuisd Fpbs Beneouwimer HeTenLD
gBUBLD eTen eTAITLMTSSILIBSTBSI.

BleneowlTe SHeTend LOBEID FeLpall
QuEILHB6T FLOBMeLILIGSSLILILL.  @)e0TLILD
NITF s (poeomeugd SHIFTISHMSLI
uisd Gauud @eiGeuenemuisd, HITL 96T
FHV FHOBHEHSSID FWPHSH LTSHISTLINLI
QUBBIEQETHSHSI, @ LTSHISTIL
AUMELITGSF CFWBLIL®B, BHTLIQET Fpd
LOBIID QUIHETTHTY euenT&ddE FBHe
(LpeBUTed LRISTHBUILGTENSI 6TeILINS
QuEBLWL 6T SIS SHHBBSI.

aples@lulL aumLsHHso NITF fpbs
aUeNTEF MW DIEMLHHIGTNSI.  (LP(LYEMLOUWITET
o1 smi s CFemeuseEnd@ GsodsLors
DETEUGVRIBEIT, SYTILITL L HIB6T, Falsd
BLAUQSHMBHET LOBBILD LIWLIBISTeUTS [H&HUILD
(SRCC & T) gidwieuiens 6oz H13I616TD
STDLSHAIIGSS UBHBSH. D&



‘B smMpEd BDSms BHFHwbd (NITEF)

® (HourssLILI_(H 10 euIbLmiEB6T HPHSl6Ten BIbD
Gouemenulled, FHLoZHI L 6UIGHMBHMEN GLOGVILD
aleafisa aumEBH. B, BeonINBUIHT FH6V
1oL MBIBEHHGD ChHeneuwimet LITGHISTLIENLIL
OUBBISOBTHSBGSGID UeNGBUIEL LieRILNBBISBSI.
alervgfiliLdbsmen Gad SHINSILGGS,

o BuSHH6iT BEID CFencuselet FHIHMSB
GubUBSE, LHHW LmSTeNSHBHIeUnIS6NT
CHTLABSID 2 (HeuTsHd, HBDEUAISHET eUeTTEFHHS,
(PSBWISBHIUD6MSSHI, LILIGTTENS6M6 LITSHIST 6oL
BevdaTads CHTaNih (WHBamebdF OFais

. . t
Osmesing(meSmaE

siemn Cxemeuimeniisseafen (&BLOLISS 60T,
Leitemenaeit, QUBCBTT GUTIBEITSEHEHE,
SIGHJABTT O(HSHSHI LOBBID SSBTHTTSH
STULBISS6T cpeold ABHS, SLoment
sTiLpISsmer Gogid alersflSHsis
Os1Bgaialens. bss STULBILS
FHLLomengl, Bestento GLUIGsumflent Gui
Guepd euyGauBenLl QUBBIeTETSI.
Bgleueny 825,000 SIF URIWITENTSH6IT
BFev 2 _aiTenLSsLILIL (BelTeTen. SJF
Bremeuuledmbal @uley GLBEBTTHMmETLD
BFe0 2_6ITEUTHIGHUSBHETE L UIGHMSBBHET
FBCUTEH CoBOET6TenILILBG  euHE 36

aieE@GLUL L gueigsd NITF, oigeir
Bo0EGHHM6N  CUBBISHTLONS  DlenLHSHI
CaTemiBeengl. mbs E60TLISFLOTET
Hettentoenill Cuemilijeien £(B8xCsusmer,
GuEIHss CFemsusernter Oaevs,
GOBHS QFLBSBIOGS (WeTCHBBEFLOTET
Baemeumsemen SHHEHEHGL! CLBBISOETBHSHHI
BAevnimaulsT SIFF LBBID G&MmBbHS
QUBLTEID QUDID FPSHHBE SHLOSHI
LkisaTlenL!  6ULPHIEW|6TeNEI. [BITL 6ot

1861 STULBIHF SHenBUT6D 6T606M60SHENEN
allevafisal, o 6T Guweds STiLBIHS
BapmaulLM 19BE& 2 SHalujeTengi.

@bs eumsuisy, NITF 2016 sub oy emiigest

GWT uwiewenr emum 5.1 Lleveduteniied

Bmba puT 6.8 L6060 U6

SIH BT SSHI6TENZH TN S  LDBPEFFILIL 63T
SIPWSBHAGEBTD. GOGID, SiEBTOBTY
AL ST el HewLSLIOLIB?
umisefly epur 1.6 Lsdedwelled Emba
ebum 2 196060WI6HT QUEDIUID SIBIeIEnL

s BIH SN0 HHa OLBB CHTens apLT
1.3 evedwefled @pbg ebum 1.5 Lievedutest
ueIUID DIFRSHIeTeNGI. 6T HTLILBIS S
CaT(BLIL6eTE| GUBLOTEID QU(HLMHS

Uil e Gurgl 35.6% oiFsfllemus
snewilisgleiengl. LsvCeup elghauirgLomer
2 1 Qurgl e sMiLpIs aIisHsd
SlenpHene DenewisHdHih CEmewiL enouemed
Ourgis sTBIHE shosuisd Bbs
alemiFH epum 3.3 1Ne0eOWIRTTHS

STETLILIL LGl

eBiuns, NITF, gopbsene, oiemmed
sabd SHlevedWwIoTe ST CLTEHIs
SMIUBIFH AUTEHSEHMS SHMBTHEH
CsTemiBeitenal. eTenGel, DIHET LIMIBETLILY,
Bipieuendgler auGTaISHSsd S

L BISTGSD. GBHHDH DLewTge0 eHLIT

279 flevedwiafled @(HbSHI eHUT 565
1HevelWles cuedy DIHEHHBHH. SIIF
BBleuemiseiL OHHE CUBBIGCSTETETILIL L
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OuTgis sy aidsssdear Ltsei
BB LIfSTer STIeoT@GLD.

NITF, prigesr 10& (Wpahauwiore,
FTVHHME gbm ChHemeulITL Tesr

CxAu BuBens B TH6T STLLBIF S
HLsmgd (NNDIS) syyilisss. 2016
gliged 01 b FaHHG (a1 BUIBms
ST SHBHmIE6TeMTe0 LTI CLmT(hHsT6T
Buinibset HeopCafulen eem Sl igul
BHUSSHIBHS CFMISSUILLLF. SYaTeD,
Bbsd STILDIHS HLD Subilsslur L g
360 @elbeur(h e PBESD, aTsHHH
BBleuaISEpSSD Fnfiul oBBID HIewT
UTSHSHS BIBICUNTRISBEHSBGD SHILOTT

10 evedwiest epum 6uemy STULIH
UPRBLILGEBS. Bbss STULBIHS
LT, Syflenmed OEmeiTeveney
G’ L Bsr®G, NITF @senmed
Bxe5hB6s @h STULBISWTETTS
CewBLGEBH. B Wil STILBIS,
FiauBsps FHuled gBEIEOBTETEMILLL
OMSHHSBLILL L G @emierned
(peTEeBaHsILGL Sedwmered SE, bluieis
Re woBmib Qeoruied euadwisumbnsenmed
GomosmeremiiLL (Beengl. Guwevd, NITF
20% @ewewt el STULBIE @6ienB (HLT
500 lebeSlwielr 66l GHeMHS alenevuied
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BB GaflaNdbaii’ L 12 seoliyd
STULUBIH Siemwlisseflen 9 Blpieuesisern
GUUIILL Siewiged QeuBnlsIoTsd
SHfledILGSBILL LS DIBDHDHI, 6lehFul
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Waab Lggrenorer SibaHwmeuduils
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glged 01 b Hag aublissiu’ L Gsdu
BuBme SQTHH STUILBIHS SHLLLD
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BL AU HMBBEMC0 B BLLTAULDTET,

S Ll Lorer, SLlelhHd BLaUgHMBB6I
BLbOUBICWeT eTATLITT & eTGMBTLD.

BEWIL SHTeVLONES  E(hbd! eUHLD GomgLoment
STeuHleney LOTBBSHHBES Gevdsons,
BILIG60 Blevayld &Felps, Heomdmy CuUTSHESS6l
Bmbs Curdeid, Bipieued PHOLTSE

L AUYEHMBBMEN BTG GLombsmentB
QUHeUSI FBLILDFOTGD. BeDeu  SIeH6n s ei
STJEILOTHAD, BT Igen CHeneuwimen FoHeo
Lflelenhe@Lb, STiyBpISemwu|D, B
uFdHasmenuid eupmiGeaded, NITF o b
SIBET STLILWISHS CFeneuuITeNiH@EHLD

2 MIFWITET, SHETOEVOMBMB SHL ENLOBHEMEIIL
Uisgd OQewiwug swmms SmLusTs
WD euedwBISSUl6TeNeuT. Felps
UTSISTLIL|  6UMGOUIGHLOLIENLILT LITSHIBTHSI
GobUBSHIUBET CLP6OLD, 6IDHI FeSHHMSBILD
BILI6ST GUITHEMTHTTHSIBID BlenevenLoeniL
CuibLBSS (igwjib.

BTL(B WoHE6T WwHHuled sTipis Cauwig
QBTeEHD GUPSHEHLD PT6N6 (GHMBEUMLHSI
sreuiul L Gurglevid, alfiliLjemtiey
BLOUgSHMBBHMET GLOBOBTETEUSH BTEVOSHH6T
BxhemeuT@Lb. STILMIS UBN alemmiss
CameieuemsU|D, SiHeT CFemeu cLpevld
0HBEHHE ML SBHDHImIQUI HETNLOSH6T LB
SbsI0sTTeUMmS GbULEF GFuiegHe
epeuld, BB (LPIRUHVID oSSB6T GoevdHLons
STULBIH QFUIFH OBT6TeUTTH6I 6I6iTLIS 60
BTD HLSme GCameBenGenLb.

Benseurs, NITF §6d GamLibsHibd W

BLDLNHMBML  HeUSHBICTETNOSHE, 61D
BUTIYHMBLITENTHEHEE HTeT B Osflalss
al@bySaGpe. Bbs BuuaDHms auidhsHs
SigliemLuled QeuBpPlsTons BLHHb
Caremi(h, G Fepd GUMEVUIGNLOLINLI
GubLIBHB0eu6eT, QHTLAHSHI HL6UYHMmS
GuBOsTemi(h eubLD SifiLent Fbensulsien
610g CFEMEUWITENTHET  HIENETE(HEEGLD

sTengl oL TeuDTen [Heind o fHSTESHs.
Bevpeuts, NITF g ss60 slenpseievid
FEHUTUIHS BBIeUTOTS (LPaTQaBHBHIE
QFe0aude0 UINBTL L e0BMENULID, SLGeUTFene
WSHBMTULID BTG PRI

o saIeMHH FCTOIL (BTG SBIUSHIH 60T,
61DGI HemeveuT, LienfllILmenT genu
OIMBSHeUTH6T UHCUTHBES eldeuTaSHIL 61
FalgUl 6TEGHI LOGY [HlemBeuTen [Heirnslaei

2 fSHT1&Hs.
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Fenu LewilLILITeTsHeT UMMl SH&H6160

Hb. Ehaem 19 Fedeur
(B6emevar)

Ehdien 19 Feveur 06.04.20151 Had)
SHmevauITad Bflbasiur Lmi. Gxdlw
sTIUDIE BOLsmEs BHHAUSHBE SHemevaTTe
BpuwlssiuL (weieri, Sieui HNB  oiagyeserd
Nete0d]  Blmieuai et (LPETenLOSHSIeuL]
uenflliuTenye  Uenilwrmallern. &\b.

ehaen 19 Fleveur GuTheiweded GHenmyeu
seneolotel (1GFL) UL SHma QBmepLbLy
LIOBMEVEBIPBSHS60 QUBMIHLILGIL 6T, 238wl
JrededluSHe0 66 GUEWIL 6T aIwTLITILI

UL gmeneoulled elwmumy MieuTs (PG iome
UL L SemBUD QUBIeT6NTT. SISHSBIL 6T,

siui FCMA (UK) wppio CGMA 8w
HMBEMLOBM6NLILD O\ TemsT(HeiTenir.

Sl semenouied oFF Cambedpuwinser
SalhHd imwsder oL8orgsrTs

Bl sasinl L. 2015 SemBoHE

weriert 9 seiBsenia HNB  oiagyeierd
ete0d] Blmieuend et (LpETemLDSHSHIGIL

vl LILTEMITEBaD, 2 6U(HLRIGBEHSE

Beuras LIgH BHedBGauBBI SIEVIEIEITSH|D
uewiwrBsleni. SISHBIL6T SeuT FH6IT
eteiigl] Lieil. o@emeloedi sibLel eOLAL L
Bpleuengded (SBUTEHI eraglll Geusdd
LOGRIIOSIL)  QUITHI (LPSTEMLOWITETTTHRLD,
FH6iT @ eiery GamiuGraer oL L
(BBOUTEI gy Baagraugeied) Bpeueaisale
Sl lgemenhd eUflenFHeT LBHBID Weflg
GUGTRIBEHEBTEN GLITSH! (LPSTEDLOWITETTTHELD,
oIrF QFTfeowwBdlsen Werenloli
spmemsGpaier (PERC) vewfiiiumemt
BTWESLOTSLD  Liewiummslen.

GG 201610 SLewiB Beui (LPBTENLOSHHI6!
BHEWIHBT6NTHEMHEBBTE LILL I [H 3161601535681
(CIMA) @eovmienssd FenLUlel SHemevsUTTEHaLD,
SMBHH CFHTLIHSH Sigear MESANA
MypAHwsdHbarer LgmbaHw Fenuuievid
uewiwrBsleni. Sleui EeVRIMNS 6UTHSHD
FOOWTMSHH () DIBSHDHATTS
BBUUSIL 6T, STLILBIHS6T QBT TLITeD
(pe1Barmy Gl SHemEVETTSLD
LiewflLLm i3S eI

. .947.Chragrnflw

(56ML DImIBHSH6T)

Hp. g.oyi Cxaulfu Seuisst 08.04.2015D
WIBH FOU DBBHHATTS BIUILDSHBLILIL L.
Baut CxAw LTS BS Hewemndamens s e
uewfiiument BrulsLoms  LiewnfiLfalem.

Slaut HBGUTE QFweoremfler Slenewms
QFweorenymasl Liemflumb  eubalemm.

. BGs.19.61610.(HUGTFHAT

(ML SImIBSHSH6MT)

FOU SMIBHHMT LSO [HHS!
allevdlweubd, 2016 SLHeOL TSHSHH 6 (HHa
FOLS Sl LmIB6eMe0 Fepalosll e hibSHeHLoTer
Aw. .41 CHaTfwesbG uFeoTs S
Bsp.19.6T610.(HEUSTFHAT MILILO S LT,

2016 b Syewngsd Gl LTS B
HemenIdHeMHHe0 LIefilILITETT [BTLSLOTES
SleuT CFeneuuITBILETeNTT. HBEFLOUILD,
allougmwl, dgmows QUTmHENTSTY aleusy,
smepenl SiLlalmSH, BiuTFear Siend et
QFWeoTenma SLemWITB  euhaleTBTT.

. Curamser 19 Hedeur

(FML DIBIGBSHSH6T)

Hb. Cprasent 19 Fedeum, Fenul
ORBHHUITS 2016.05.05 b Had
Buwdssiu’ LB8sm®B, 2016 G wrHsHHe0
BhbLH FMUS Sl LHIG6NeD FPBLOOTHHI
SUHA BT, SpUIeYSEGL UL auHL 6D
GHMHT, H8HF MmeudbIHUIHIHIeND
Simwsdar FACrag o salF GFweoren)ms

Baemeummpslueier.

. 19.19.0006085 e

(FeMLI DIBIBGH6MT)

Hp. 19.L9.alweoBser (s 1, SLAC oidsmil)
FoU SmsHSHITe 2015.12.14 b Hog)
Buwdesiul L8sm@d, 2016 b SLETg60
FemLd Fnl LMIGET6 FepsLloelSaleeri.

2016 S Semiged HFwenodHesr LNFsHLo
sembaTenynes CaeameumBpiiulerenmi. QsmpLbLy
LevamevdapssHer B.COM. (alGsLib)

Ul LSS GsTaniBeren . aleGger,
SN LIGOBHMEVHBPBHHE0 (LpSILDTEwTLI

UL SemBUD QUIBMIeT6NTT.  &Beureas ey
LOBDID HENISHTUIANLIE eTeLIaBled 25

AGLSHBGD SFswrer Si@ilugns Seut
CaTemiBeTeneny GO HHHDHHI.

. SBsHAy HnfleuriHenr

(FeOLI SIBIBGHSHEIT)

Hwp. 26ahAr FAfleuisen 02.04.20150 HadH
FOUUTET DMISHSHMITS BuLbbaEILL LT,
Beut sBEUTH @ FLL SHTenllwTasLl
Uenflummsl  eu(halesTm.

Hm. FHeam GLIySns

(FeOLI SIBIHGHIHEIT)

A Fhoer GLIIHARS FoL DIBISSHSHEUITS
14.12.201510 &g Bubssiul L. et
2016 (pgHev QU BifeuTsld OBBID
(PETOSHBHIO SIDDFFT LiewiLILITENITS
Lewilwmms euhaesTB.

. Lyeler LgrembgieiGen

(FeOLI SIRIBGHIHEIT)

S, Lyaler LyrembgieGen, 08.04.20151
Hapd FoL DMISSSHUITES BLILOSSILILLTT.
Beui HSBC uled SmpbhaH @uie] Gupib
Gurg Ugs) Lpsw HeoopGaBy SieIeeVITSHS
SLenOWTB UbSHTT. DISHBIL6T Seut
sBUTE AMW siliiLed 65fm o6
Meometterd LeTedd Bmieidhden (BLTMWS
SHONOTGHS QBTENIL MBS Si6d LU IQUILD
GWWHH6 ShIBHHleUd HLDLIe)
SHEMEVITHA|D, upefwiesm LT Nereoe]
Pipieuas e HlenpGaubn SiPasmyobs
venfllIuTenyTeayd, LLF eomiam L Gyuleor
welwussiit eBlLL (Bbgureler

LOILT @GS ShisddHleld SLbLeT)
Byeuadglen BlapCauBu SISSTI0BS
UenflLILTenyTeald Lisniwmmnl  eu(haslemmim.
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OTBHE6H

60l LDHBEHGHE GMULL UTHbHmen We GLomaioment
aumEUIe0 LOTBUIWLIMEGD SAHIGBEHSHSH gBULL BFsb
Slevevgl meusHW FaHluleomen LipFFlenenmeit er6iLInGeou

oIogl (PHHW el WBISMTGLD. B)SHHLIVRNS, FLOLISHSIW
OaTPeEmI Lseflar SHpenwemul o _FFHIL L. Henevd@GHd 6CoTemi(®
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(LPSTMLDHFHI6USH

gFieuBss QUTHEMTSTT E5l60

FieuBsg FHemauled OUITHETTHTID

0&a|b LeTeummidiul LBBIGLOT® 6U(HL DTS
SIBGL UL SLemienld GBILLIL

(PIQU|ID.  eTekeuTBTUTEDID, 2016 D LEUTIYEHT
BeWILToUSH DIOFWTaNgsd GBI SHHS
LOTBBL gHULBeTengl. DIHS euei&dlenibd,
Fepsd SFIWed FobHeodmenuid alehd
(petiestenl eUBSHLH CUITHEMTSTTY HTHS6T L6
Qauwigieener. @& 2016 b SuewngesT GLOTSHSH
QUBIBLBIBEDGES 2 ST SIHA [HHSHDH.

GCorss Bl o Busdh euenisd 2016
b Syemiged FTeuBshs FHulsd 2.5%
QBS STWILILLL S DiFl, FTeuBHa HrewiLl
pHwsHemmso (IMF) e1dhiey sapli’t 3.1%
2 oL sab GampaursGa STEwTILILL SI.
SILIBSHLDLHSH CUTHETTHTY HTBH6T6L
QUL SIbLSHHe0 alGsLioms egGrmiiul
@EIWLD BB eglTesT Syl BTBS6rMe0
SHenowTer SFFsd eaOAHTmB SHeitemlo,
&AW Spddlsd gBULL DFfluwied
OBHESIYEHET 6TGTLIET GLITHEMTHTTHNSLI
eitenenL W& OQFuigleiener. Ferm LOBBID
@bHum GuTes BTBEH6T CHTLATHSHID
QUTHEMTEHTIHMS Flopeneouied B BF
QFiper. 85HW SHOFSETO|D [HTewniLId
QaTeensmwl FTHTIewIoTEGa Gueni
QUBBIGT6NSI.

aUeTFF WML (b BT(HS6Ne0 STemriilL L
QUITHENTHTY LBBID UTHHHD OCBTeTENBBH61M60
gOULL FTFMFHET UL SHH6T (Pl
SIDFRIB6NTHS STEwILILIL LT SeuBplenev,
SR 5HEH OHTOBB Henev, eUeNTTHSHI
QUMD FHMSEHEMD GBLIL LGl BHLbD
SLeBHeled CUTHL Befer alensv aICFLLoTH
L0F@ 6TemIOemIU! SIeNe0 CUIEUTWI SHTENITSH
allenev GHMMEEEG SHeTeNlILIL LS. SIF
QUT(H6TTH6T alemey GHMBOYDHEHS SHNTENILOTS
SDUBHBHDS. BbD MOBLIBD Db
Blemev Lomf WewiBd GumBL S6iT eleneoBBmBLd
gBUL BelTengl.

2016 &b SLEWIQEL FG 6TewICewIL] 6Tlensy
Q@ Uium 26 9IGwfds OLTeurTHd
STEMILILLL Gl SLBS 13 DeniBaseisd

B o1HdH GODHS OFHTMHWITS

B HbHSIeTeNGL. SLenTe0, eUBL BmiFutenaied
50 - 55 9OWwfdbs GLTeOT euemy &G

e &AWL hHHI. BFHeITev, SIFsiflebali L
alleneoBuBphIEeT FiauBsHs Fahulsd

S6VHSHINTWITLGVILD LiGLILTUI6LD

gBULL BB, al8FLITS EBaHELIHemul
BOIIGES BTEsEsE B GUfigid
uT@lenU gBLBSHUINHHS60T.

BUEIDBUIET QUTHEMTHTT  @LO60
Beomiensuler QUTHETSTTSHS0 GHmBHS
|66  LOTBBHRISEHL T (H GU(HL DTS
2016 oub B SIDLHHGHSSI-
FieuBshs FhensHeiled gBULL erOHTOBMB
Bewev, FTauCshsF Fhensderied gBLL L
GuTpLsei aleneoBBBLD BB DIOLflEs
GLmeuflelt aflemeoCUIBMBLD 6TEHTLIGT LITSHSLOTET
S|LDFMHISHETGHLD.

LITSBLOTET &HT6uHene0 BT Ige0 GLI(HLD
uT@lenU gBUBSIHWS. Sigl, LFsTeoms,
BT g alleusmsh lensuisd SBenLowiTen
uT@lenU gBUBSIHLETONSI. HLbDH DLeWIY60
4.6% SHS STuIlILLL  GUTHEMTSTY
auemiFd 2016 syb Syemiged 4.4% SiF
SIDOHB BHSSI-

smeorewih eueniFdlsefley OHTLT SIHSHLILY
GHULLSI. SJeNILTeug S STEUTEIIQ60
Shemwter MHdH CBTeTenHH6I
STEILILILLTEUID eUeTFS SieuSHTeNdbsILIL L .
IHBfHS (PHeSBF OFevalenid,

aGFLIOTS &L LL BT SHHImD,
QUTHENTHTY U FSbESHS SMTENILOTS
SIMLOHH (HHSHE. LITEUMEISHETEN  0F 6061 eI 61T
(GBI HHEND OLITHEMTHTY  FHLOVIHE)
FTSHBLOME DS QUTHL BT alensoGuIBmpLD
UBLSHHET (WHO BTEIEG LOTHMHISB6IE0
GOBeUTES BBHHH. SiHen e 2016 b
SLEMI6D QUMBLMHS Fnafluimen 4% eueny
AHSISHSBI.

Camibaiens euenidd (LpeTCHTHeF
CFeagleTengl. &Lbs LMWIBLET QUILIBmSUI0
Bg, 6.7% eueniFdlenwil UFey CFUISHIGTENS.
SULL [BifoTewd, Sisipe| QTUIFS LoBBID
GIMISS CFMABSIMBL LewnlSHeT e
BaBel LUrsTer SmeuioT@Gl. sLibs
QUBLSSBIL 6T @LILIBensulsd, (wempGuw 14.9%
BRI 14.4% S60 DSSHIMBB6T auenTFd
saghhEHar. Qeialh HEOBEEHD CLOTHS
Bapdlw o _BusHHulsd 10% ukiseilienul
QUBBIECSTHSHSl6iT6TE.

Qrss Cxdlw o BubHuled 56.5% euemisd
Baemoud FHIMBUTeL QeuENLILIBGSHBLILIL BeT6TI.
BLbSH SewibLer @UiGamasulsd @i,

42% eueniFAwmG. BP0 LIFHTeIoTs,
aumE BEID HHE Comeuss Hiemnm
WeHAW URISTHBBlLeTener. Caeams oLeum(BL 6T
UGmsuisd @g 124% euemiFdlenw
GeueMlILBSHLielTengl. eTellUTBTUIGDID, HL[HS
QUL SBIL6T @ULIBemasuled, 2016 b
SLETIQEHT LITSHBLOTE ST6UHlenevaelleumed
alougmusSHImB 4.2% LITeenL | SHeuiBeTengl.
Bgemev, @mprii wBpI CxHulmevd
GamLmisefllen sumLOTEI(WD FfleuenL b,
CoreHslones  Seonmienaulle gBBILLS SHImB
LestetenL_eneu 61T BT |6iT660T.

FiauBss shemzuled GhHulemsvuies

Fygnafl alemwev @Gr Memeouled EHHSIHI.
Gaelimemen QUBBIS SHD LITSTN HTBS6IE0
Bmba Gophs Senaleomar CssitaiG
SrenILlLer. Goeudb, @mBULT o BLghd
BLHS 50 SLWIBHeNe0 gBULL B
&mBhg allmeFame GPHdD amiged
ude) Qauigleengl. FiaChs shensuled
gBULL alemev aiipFd LBBID SuiBems
BpliLmsE staiiulL Cseal @Gamsey
slaLeIOYD GTHOUT(HeT alensy GMBaD DHBES
SMTEWIOTS  DINLOHIA (HHHHI-

WSHL UBRISUNGT 2 _6TeUTHISED STTERILOTES,
Bevriens epuTalen g gBULL GLBI
ailpFd sl BLLBSSLILLLTEID, £35aL
SIOWfSHs GLTeuHLET PULIBMBUTD DI,
3.8% ealpFfenw LHey CFWISBHSSH. BIL Q6T
TSHBHH Havlenel 2016 SuD Semigsd 500
Weveiwenr SIOWfbs QLTeVITS E(HHSB.
SbPwE GFeoreuai 6 Llsbediwer bl
SIOwflés GLTITS DIMWHIHHSSH. DG,
BLHSD Seuitiged 7.3 Lle0edwlesr GILmeuymas
STETLILIL L G

CamiBgienns Lemmuiey

Bevmiemnaulen STULBIHSSImB, 2016 b
SLEWIGEVID QBT &S WLITerr eueni&d
OuBIBUIBEEmeT GeueiILBSBUIHHSHET.
SIRBLILLL. CoTSHSHd &L (BLILIewILD

(GWP), ayujein smiypid) wBpid Gurgid
STILBIHS HOBUTEL HLHSH SemTBL 6T
ULIGmasuisd 163% euemiFdenwis
FTISHSH. DIFTeuHl, apuT 143 1Nebedluiest
auemiFflem QeuellLBSHH WL 2015 b
eBLeT gUiibensuisd (YOY) @il

162% siFsflomu CeauellLGSH LS. SbHH
IPBf5H CQUBIBLBIBEHSHE LiFHTen STyewD,
CFTIBHIOB BLEUYHMBHEMeD GBLIGSHSLILIL L



SHIPWITEYHET, GUTYHMBIITENTHEHSE FBHS
Cremeusemen GUPEIGHH60, JBEIGa 2 aiTerm

o BUSHBM6N 6T HITOTENID QFUISHED LOBBID
alBsLoms LB OFHmPe0mI UL LweTLITH
GIGHILIGNTOUTGHLD.

BEWIL&Me0 STUIUBISH aTHSHBHH6e0 20.4%
B0 BmbH 2016 b Sewiged 18.3%
auampuileoren Gempey JHULLS. BHHS
OTBTS, CUTHIS STUBIFS Sempuisd 13.2%
B0 b 14.7% eueny 2016 D SLEwIY6D
aleni&d oIFafSHH. 2012 LD DLem1H
W60 BFIUen] STV LHey GaFuniln’ L
SIFFW eueniFS aipd BHeMEGLD.

CzmiBaimpuied @eileuT FTHSOTET GU6TTES
STEILISSLILILLTEID, 2016 Sib SLEmTgeVILD
STIDBIE CUBBISCBTERIL dseiler Slemey
GopauTEta Smboer. BF, 1.21% s,
DIHTOUSI, BLHSH eWBLT @LILIBnBUT6D,
1.12% @ @mbgH FPLEST® euemisSenw
GeuefliLBSHSHeongl. GBSDH STEOLILIGHUTD
BemIL&Tev STULMIH 2 eiTeunmised 0.54%
SLBD, QUTHIS STULDBILH 2 6TeuTHhIS6D
0.67% SiBab STaILILLLF. BbS GOBHS
eldgrammisamen CrTd@L Gursl, HTH
Fwealw FHuled smimpiHenws Gevid
WwéH6MLID Osmewi(h Gaibsab, oig6i
CPeULD, BeVmINSE EBEHHEH NHBFHD
Fepall UTSHISTUImLL QUBBISCETHSSMLD,
Bevmienad LIjengsemnet HHSFT LoBBID

FpsS SIGUILIHLUT6D LIGOLDTET6UTSHETTS
DTBRIISBSD, WPW BILEBESD

fBhP OUTHETSHT]  DIEDIFEOMHIBENET
QUBBIBGOBTHHBAD UTUILIL|EH6T EHLILIGI
Ol eubGleTere.

B0 GYLILILSHHS TalBHH LTS
STILBIH BB OFTHSHISH6M6T cueniFd
fvbs CuBIBLBIBmeT QeuaflILIBSSUL|eiTerenT.
BLHS UBLSHILET @LLIbGemsuisd, 13%
aeniFflemwt uFey QFuig, 2016 @b 31
b Hadwenaled 527.2 Lle0edlwedt pLITEUTS
STILLUCL . @&, 2015 b Semged 466.7
1606065 eBLITOUTS  EHHSHI.

BFe0 9iFH® Sleneuren GBI  [HeUITL ET6V
STUIBIFS6TN6Ne0 QUBNBISOHETETETILIL L 6.
SIFl, 345.8 Llevedwielr pUTEUTEL LiFey
CELIWNILLQHHSSI. 6TeveUTBTUTEDILD,
BEIL&BMTe0 STULBISSINB eueniFdl, &L
Sueuigent 26.6% Red BbLH 2016 Sub
Sieuiged 10.5% eueny GHmBHS eueiFSlenul

QeuaMiILBSHUNBHSHMD iU TSI
Goustingul @b LGHUTGD. BBBES LOTBIE,
QuTgd &TILBIHS SHmpulsd 13% SieH
STEWIIUL L euemidd] 2016 oub oienged 16%
ey DB HSDI-

SUIBGSLLIL L SEWIY60, [H6UTL BTV
STILBIE aITSHaHD HHUSSIOTET (Lpenpuied
SimwbHmHaH. GWP Quorsgons

63.5 evedlwiadt (mUTeUTS E(HHBHSH. 2016

LD DLEMWTY6D CFISHBLILIL L [56UTLHT60
STIBIHBEpSHTn BN BSH CHTens 22.6
LN6060WLIGHT eBLITOUTEGID. HLibd hewrges 20.9
LN6velWIes ebLTOL 6T UIIBensulsd &I, 8%
SIFlienL HTenILSBleNeNS. Qb HEwIL BTV
sTiLBIE CEThLiLeTeyseaisd (LpATEFAL
CUEILSH BT SHIHBH LmIHS uBlSHSl6iTener.
Qrdz 12.7 Ne0edWle (HUTUTS DIl
SIDWHABHSS. SLbD UBLSHIL6T
@uiIGmaulsd, BIbsy omseiabABEG
aupmIBLILL L GsrBliueieyseT 37%
SiFsflenu GeuslliLbsHen. aumL SniHuled
GrgHsll GuBInd 591 060U AHLITEUTSS
STEILILILL .

Guor L sTiypIHSHsens CLTss
sTILBIHS sempulesd SiHsere; GWP evw
gBUBGSHWIBHSH. DiFHl, 62% LRISEAILTGLD.
BLoUYHMBH660 6TICLTSHID FTHBLOTET
OuBIBupIBemeT CeuellILBSHW BaIemns
auenisFd aiepsdled 2015 SUD SyemIg6e0
GeueiLBHHW 19.1% eueniFuled SmbaI
BeiaumBLSHe0 15.6% euemisfenwiGu
STEILSH S (HHSH60T.

Bevmiens SMiILEIE FenLuienmed (IBSL)
GeuefuiL i’ L QuuICUBIBEDHHE lenow,
QYT STIDIHSHIND ST U1
UBLTHS eueni&d aipdhms (CAGR)
BLHD WL UWIBBeled DiHTeuk 2015
D ewiB euemy 11% euewy Gamewih
QFSipleengl. Sbd euenidFd] aisld, SyLiel
STILBIHSHBIMBUID CHTLABSHID EHEESID
6Ten  GIHTLMTSSLILIGS B JOl6uTen6n,
BeuEImBUTED STUILBIS 2 6TeUTHISED

B (GHMBeUTSHS SHTENILILIBEISI

el FhensBEnL e LILIBensulsd

BeIE Opefeutdnal. o Fmyewiors, IBSL
Pplsuaidbdemmed GeuefuiiL L’ L HyeysEnhda
Simow, GFTPed Liujb whsemenGui 2014
b Semniged 30% SuE STEILILLL STLILBIS
BBl 33% s SiFsfSleTeNg.

Bapflw amiypid Bolsms BSwbd
UBLTHES Siflbamaes 2016

BAHSSHIMB (PHE  HIDFHIB6IT

Bxdw smiypid mOISms BHwb (NITF),
Beweownenr Heitentd, SiLfalhHd LOBBID
BeumInBUTET Fepd LITHISTIL Sl
SIMANHDSUID FLoHenevUTed OBTewi(h,
B6OTUSTLOTET @ HBleuenons, B
CupIBupIBemeT GeuelLILBSHSHID eumBUTED
CawBul® eumdns. NITF Hpeuarsoms
gewps BB CUT®HeTTSHTY GmentHdhed
umisamauiey, BJewih SHMBSHEHHELD
CrrgumaGam  ©i6060HI LOMB(LPHLOTEECeuT
urisellILgs QFuleugl SieusTalssliLBSBas.

Bgeangiumiuisd, GPds Syamiged
STeWLLUL L Fouteollds CaFwBur b

@pedled NITF ydw Qumpiiisasenemujbd
IBBIGCsTamB fBhs HH CUBIGLBISMmET
CeueMlILBSHHUIGTETEHIOMUI  (LPSTENLDSHSHICILD
GoBBsmer &T L al(HLUSBS. SpUIeSESL UL L
AUBLSH60, LIgsTemors, CoHAlw @uibamas
SeisHs sruypih Hirw (NNDIS) Gumeims
CawBLTBE6T SIB(PSLILGSHSLILL L enLo

GO SHEBSHTGLD.

SUIesGLU L aumLSHed NITF

aWSILLL QTsHgs QamBliLeTeseled
(GWP) @i s565 eauemiFdleawis Ly
Gawigleeng). 2015 b SEwTgeL epLm 5.06
evedlwenmas BhHdH DHOHTenHmUI 6.81
evelwlen epuT 6ueDy SiFEfSHHleTengl. HCH
FHBTILSHO DISTABTY SSTHTT STLILDBISH S
CaTBlLeYBmeT 1.64 L60e0We HLTaNED
Bmbhal aubL BpiFulenalsd dpum 2 LNebedlulest
e FHEFHHH. BCHCUTEIB eueniFHBemern
SipeuenL. STILBIHS SH LD Guresiseudsest
o6 _THAID DIFTEUSl, HLbDH QUL HH6L
SreniliLl L 1.26 Levedwiesr mUTaled E(HbSI
BeleuBLID 1.5 1N6060wle eBUT 6uemy eueni&e
SH6NI(B6IT6NGI.

SIYSEGLLLL  eUBLSH60, By sl L
Car®lLeeYs6T 7.97 Liebelwe epLTale0
BmbHHI 9.57 LT6L6IWIGHT eHUT 6Uem])
DIHSHHBI6N6NSL. HlH] FOUTSHSBILIL L
CETHLILTe|EEHD SeamBrarosT®m Fnbd
aueiFdlent GeueflLGSEH 7.93 Llsdedlutest
epLTaled BhHH 8.85 Lilevedwiest epum
auenguleonerr eueniFFlenwitl Loy OQFUIHII.
BFnE Cuweandswrs, CFameld L L ewIHkIS6T
LOBBID SIS QUBLOTEOIRIS6T 6.6 L0600
epuTaled SBHH 2016 oD Syemiged 4.7
LO60AIUIGT (HUT GUED] (&MBEUMLHSHI.
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(P&H6S._(B QUBLOTEID OBEBID 6N QUBLOTEIRIGET fBhs eueniFdsemen LHea Qauig 2015 &b
oiemngen 850 Wevedwiast HLTaled @hbH GNHH Dewih Hevpaier CuTH 984 1Hs06IWIGHT HLIT
aueny  OIFHBFHBI6TeNI.

BFBHMOW, SHUIESGSLLULL UL SHWTEr STeuhens0 FiGsL 1pener
aHiCETESEUmhSTIbsL, NITF Hgl QupiBupiseied Grrgwirer wBpid GBILLILSH5s55
aueniFenwt QeueliLBSHUIBHHSH. NNDIS S sSdlen omlpsd oo 1e Bpeueid QFassId
BLLA (BSH Qamemsuled urfu SFsiiy giul®, sLbs eumL e 3.23 Llsbedwed dpLTaNs0
BmbHa! 5.76 LAeLedesT hUT cuengulevrer SHSFlenL STaLlssieand. QbsHd CHTHLILET6|SH6T,
PusuaisHBeg Cwads GFevalaibms gBLBSHHID LMD (LPETMSSHIID DIBHAHHSTEIDL
BFH6 cpeUlD DeVEIMS LHBHEHEEG FMLSGWD FHBHSH Leveiisemnen Sl BLITHEDHD, UTHHd
BpleuamiseEnd CUBBIbCsTaTausHemed NITF @61 o Leng Osevalend SIHERSHSHTEIDIL
BinleuaibHear HnaCameiseailed QBT (LPIEMOWITET Fepsll LITSISTIL 66 GgHemeuliLm enL
2 HauTsEGh DIBHBamet, BUIBMS SieToHsHIGeMNNTed LITHSSILGGMT(HEE BLLFDH CFaISHHID
HepGalufen Fiemwenl DiBBBEUIMMWILID @b FBHD CFLBUTLIS S([HS (WIQU]LD.

@6 onliuemLuisd, NITF et HHI QuBIBUBIseied SLbHD DLeWIged SienLHHIOBT6TENILIL L
s (adwiorer QUBIGLBTS 19.52 LTevellule epUTUTS BRIUNTHSET CTHs CFTHSHIHH6N M6
GuEILE SIFSFULLL WD, SLbS Suelgsd B 12.2 LNe0edwe (HUTeUTS E(HHSHMOWD L
QuUIflw FTHENEIULIT(EGLD.

BB gnpl L el wkser smyeniors, NITF @pfiss awmngsd afldg whdw (PBT)
@eoruoTs qHUT 2.84 LTevelwenaill Loy CFUISHEToNS. SLbDH UBLSHET aufled (WphHw
@eorud qpuT 4.39 Nevelwlenad smewtlul L gl DCHCumeiml, euflael bHw Seorud (PAT)
epuT 2.84 LlevelienTES STemilILLL BHTH, SLbSH UBLSHeL gl epur 4.3 Llsvedwenmas
BobsETNSI.

2016.12.31 b HaFHweyl cpeoger Cumgiemo aisd (CAR) 586% ou5 SenwbShbss. Ssei
GoBhs ULF Caemeaulunrs sl GUUTLG Bipeuamksaians aumgCmss Hevsouler Gurg 120%
SpBa|D, QFLBUT. G WU LSH0 160% 506 CoHmaliGSSLILLIHESS. SFbaemow, NITF
BUTEIOTET SieTaTe0 CLPVSHAIHMS SHOGUFID CHTEIQHHSH HBICUNTHMS (LPIRENLOWITES LITSHISTLILITET
L SHe0 Guemll aubSHIeTENSI.

Wfley onglinenuiled emmuiey

SIETAUBTY

NITF @6 0ls (pasBwioner STULBIE SIDFTS DSTBTY SSTHME STUUBIHS SHILLD
SDWEBH. 1997 b Siewiged SPWsLILGSSILLL BF, DIIF DiHemflser, mpuliser HBBID
LOTSTEWT 0L L SFHe0Tenl Qg LiewlLmeniser, Siauisefler @BULUSSe yBGumeny o 6o sl
AUMBUTNED L AIQEMBHMET JIDISHBH. BFl, @ DRsSSFLD SHbHSID FHWCSHTH
OzTensmwl &L BULENIOTE QUBBI aubdleTengl. &)@, @6evkima STULBILH gl BHSHTLIOTSHSH 6
Gouewi(hBamendE iUl 2 (HuTsSLILL B, LIBsTusHed B, oF eamfluiiseis WLISTHS
FoUTSHHe0 BHHLH BPSSILGLD @ OTHMHHS QETHLLTEUTS TBBLILLG CFWBLBSSLILLL GI.
Bbs HLHHGT GUIBIIL] LIBBTEOHH0 BevhInNsd DFFTRBSHLID SeTeMILULG SIG6T LlaT CLT
Biieuts Siemwsder gnur Brer Casdw smiypid bllsms HHWSHLID @liuen saliuL Beieng.

FB0UTEH Bbsd HLTag, 825,000 o miilaniamend CETaih 2.2 LeveliesT Ee0nhmEUITSemenT

2 6oL S euenauled QFWBLLH eumpmdlamag. BHe o piiilanseier GOLL SHSSHBHEUTHEHLD
o 6iT6eNL LI (H6iT6rTen.

2016 Sib SEWIQED SHISTABTY

2 @Il seMel SIEnIgneURIEEENT
SIFBAILSBSTS LIsOGUBI BL6UYHENBHBH6IT
(WOaBEsILL L. @Hed s (pehAWLTS,
HAw Signisneod QupIGaut  Lifleysemen

2 6ieUTRIGSH60, dleveur LBEID Gamevl

S LBIBMET 2 _(HAUTHGHH6D, SISHTABT]
Crdsayen HLSmH SIBUPSILGSSIBHE0
sleiiLIenr cpeold 2016.01.01 (pHed @uie] CLBHB
SIFTHIS DIHBTIHM6NT 266N HLIENLOU|LD
alGFL  SIDFHIBETT(EGLD.

Bbsll yHW HLSHBEG DEDOW, DIENIFne0LD
CuEBauTT all(BUD L FHH60 Dieisemest
OamBlee®memen ahUT 300 DI6060H! HLIT
600 o160 SIFBTHHI, (WemmGW Feveur
Slevevgl Camedl. HI L misemen GLBEISOSTsITET
Wb, &bz SSTABTY Fedeut WBHID
Gamedl o mItNTeiasel FTHTyeuT

SIGHTABT] DIMIFRIBEDHHE GLOVHBLOTS
Letteu(Bd BLosVHE  DIgNIFnEVBIBMETLILD
CUBBIGCSTETS STBEIT.



QUBLMHS 61606H6V
(01) safwmt meus g uisTansouieo
faFms

SIMB  QUTL DB
OGhE, FHAT SdFmad L Lanib,
MEUHSBIHBEBTET SHL_L6WILD

MEUSSHIWLIT SL_L6wILD
W(hSHHII LfIGFTHemeud6NT

(02) safunt oyuyiGaug
meubHHLgTeneouied Smdlulbba
fPFns CLBIHeL (FLOLIBHSLILIL L
SimwFdled UFe| CuBIHSE GCouewi(BLD)
(03) o maugPusTmeoulsd
SESWGHS HHFms QUBIHEO
SRBSUNGBLLSBSTE  DIG066IT6D

LO(HHSI GUMEBSHEIT

Ww(hSHSleull LflGaTHemeH6iT

(04) sy iGag ®aigFuisTansouled
FSESUIBHS FSHFms COLBIGHEO
SERSUNBLLSBSTET  DI6V6I6HT6D

epur 150,000.00
(RUHAUBSHSTERT 2 _FFoHDL L
Gamens epum 120,000.00)

arur 3,000.00 (g
[BTeneEsE)
ewur 50,000.00

ewur 20,000.00
ewur 20,000.00

ewur 150,000.00
(@umeamngBe)

asur 500.00 (@@ mremsné)

epur 50,000.00
(e98sL  mlLemr e 6ot
UfHSHIeNTHSTE  ST60LD
LTS EITID)

epum 20,000.00
(e98FL  mlL6mrd e 6ot
UfHSHIenTHSTE  HT60LD
LTSHSTID)

arur 5,000.00 (o1fsur gib

10 BT &6l

asum 500.00 (@@ BHrevense;)

amur 5,000.00 (s &b

10 BT &6iT)

Bapflw amiypid Bolsms BSwbd

epum 250,000.00
(RUHAUBSHETE 2_FFaoHdL L
Ggmens epum 160,000.00)

apur 5,000.00 (g
[BTEmeTIEE)
ewur 60,000.00

ewur 35,000.00
ewur 30,000.00

epur 250,000.00
(@rmevingie)
epur 160,000.00
(gynamnyie)

aur 1,000.00 (g
[BTemeTIEE)

ewur 60,000.00
(e98FL  mILy6mrdSleuf 6ot
LfbSHIenTHSTEN  HT60LD
LTS FITID)

ewur 30,000.00
(e98FL  mlLy6mr &g ieuf 6ot
UfbEHIenTHSTEN HTe0LD
LTS FITID)

arur 10,000.00 (oi8sur gib

10 BT &6i)

amur 1,000.00 (9m
EERIGG)

aur 10,000.00 (gigsun &b

10 B He6i)

UBLTHES Siflbamaes 2016

epum 350,000.00
(QHAUBSHHTE 2_FFohdL L
GaTens epuT 200,000.00)

arur 8,000.00 (g
BIEDOTIESE)
ewur 80,000.00

ewur 50,000.00
ewur 40,000.00

epur 350,000.00
(@ymeghe)
epur 200,000.00
(gymemnohe)

asur 3,000.00 (g
IERIEC))

ewur 80,000.00
(e98FL  mIy6mrd g6 6ot
UfbSHIenTHSTEN HTe0LD
LTS FITID)

ewur 40,000.00
(e98FL  mIyemr g ieufl6ot
U EHIenTHBTEN HTe0D
LTS FITID)

arur 30,000.00 (oifsursib

10 [BIL_&6iT)

amur 3,000.00 (9m
BIEOTIESE)

amur 30,000.00 ( sifsursib

10 B &6l
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(PHTMOGHGHIND HVHBHIMTUITL QI LIGLILITUIGLD

DIRIBHHAUTHEHSSLD SiaTH61T60
SRS HLICLIT(HEGLOTET [HEITENLOSHENT

(GBU S6vE)

SIBTABT HLLD -
Bwiedy

aiFHsUlg Camflbamas

SIBTABTy HLULD -
Fleveurt

aiFsUl g Camflbma

SIBTABTy HULD -
GamevL

aFsUl g Camflbamas

05) saflwimt oG SIeImeTu e
walIBUBDIF HdFamasel

53y fdFms e GPbmS LB
Bubemawiter GLbHems LML

SIFF MausHHwgTeneoulsd SriBulmbH
FaFenF OLDBIH6O

53 dalFme (wWeo Ghms LBl
BumensWwTer GWhHend LBy
Bpbal LBHH60

BHFF B

ewur 40,000.00
ewur 10,000.00

asur 500.00 (9 mremendE)
(oifsulab 5 BT G6 )

asur 60,000.00
asum 25,000.00

apur 1,500.00 (g
BIneNES) (SO
meUSH STV FHFMFHES
SIFBLLFID 5 BT H6iT)

asum 100,000.00
asur 50,000.00

amur 3,000.00 (g
Breaveis@) (Haflowm
meUSHLIFTEN0 FHFNFHES
SIFBLLFD 5 BT H6IT)

(06) BEIL SFIBSHaITHEHHSTET
Bmaw F5IT FAFma

asur 100,00.00

asur 150,00.00

asur 200,00.00

SIBIBSHBHEUTHEHEBTE [HEIIENLOSHET

SIGHTABT HLD -
Buwieoyy

SFHLIF Camidemall GLBILS

SBIABTY SLLLD -
Feveurt

SFFLF Camiidamall GBI

SIGHTABT HLLLD -
Gamevl-

SFHLF Camidmall GLBLE

01. @maw #6871 HdFma arur  500,000.00 apur 800,000.00 apur 1,000,000.00
RF Ablation &@ epur  225,000.00 epur 350,000.00 epur 500,000.00
02 Apibys wiBE F5Hy HHFma epur 800,000.00 ewur 1,200,000.00
03. epewen FbLbBOTET FoHH HdFma asum 300,000.00 epum 1,200,000.00
04. uBBIGHTU IS EHEE apur 200,000.00 ewur 400,000.00 apur 600,000.00
05. wpmisTed cpl G wiBy HdFama apum150,000.00 aur 250,000.00
06. 86Uy eebLser WIBE HdFms apum150,000.00 aur 250,000.00
07. GFalliye0 2 LisyemhIBsiT aur 50,000.00 apum 75,000.00 aur 100,000.00
08. sl Ljev 2 _LIEFenImhIB6IT epur 3,500.00 epur 3,500.00 apur 5,000.00

09. gefipui ealubgild SuiBend LFERI(LPLD

Gzevaiens Camflame

eGSO wIHBIGHET epur 600,000.00 ewur 1,000,000.00 epur 2,000,000.00
BB LD EHIHBISET arur 150,000.00 apum 400,000.00 aur 700,000.00
10. geipui alushss CFevaleid epur 600,000.00 ewur  1,000,000.00 epur  1,500,000.00

BauBpIh@ GG BITH, HIBIBSHSH6ITHEHEE

SIHBfHSH HETGHLOHMENT  6ULPHIHGI6L6T

BAevmienasuied Llueo 11 gellwmt ssrsty Bueueamsebd@ NITF &g Qeulsd ugeduy yfibasiewie) @uubsmsamer (MoU) NITF

Qauig OQarewiBetengl. NITF GaiggisOsmeni LHw Lfibsienie] @UUBSHISMmT Qb IBHLEHH0 QFUILH CHTemi(heren SHETHMY

BleueThIG6TeT aILITHIGET aIHLOTH:




BeuGsordhs QammeroLil L sberd LieTedd]

fiis QamTerdLil Lederd 60O GIL L
By, Nedtierd (NemyGeul’) eSO G

O N oo~ wND

Gamtomerd GammerdLi L sderd (LemyGeul’) efl G-

VRIBT QamTerdLll Lederd GamiiLiGrager Llerevd

@er08ym GammeroLii L everd (LNemgGeul’) eIOL QL L

OB QFaBed QammeroLllLederd (LNengGeul) 6O GLL

Bamed GamiLGILigel Gammerdlil Lebed Gamenally IO GLL

9. pralaien Gyeswi Gamrerdlll Leverd (NenyGeu) il GLL

10. Uyeuesr GamBevdeswi (NenyGeu) oL GLL

11, o 8fl Gamrerdil Led Gammedigmierd Lletedd

SIBTABMTT  HBEUGVSH6NT

Bapflw amiypid Bolsms BSwbd
UBLTHES Siflbamaes 2016 27

U 2016 emum 2015 emum
o mprifleniseler Lmisefii 1,454,436,602 1,236,567,419
HeopGailulen Lmisefiiy 550,000,000 400,000,000
Gomesl ukiseliL 2,004,436,602 1,636,567,419
2 flenio Bamyed GFevaled (2,047,5683,576) (1,580,712,410)
SIHBD  (UBBISESMB) (43,146974) 55,855,009
Gamifl s em e 61T Oress Camflsameseir Crasslll L Gamflamaseir Plaviemauuieo o eitem Camifleemas a6t
2016 2015 2016 2015 2016 2015
Smiiy 1,954 1,649 1,834 1,413 77 213
DAMET(LPB6V 209 198 182 1562 20 42
walIGuDI 10,668 10,861 9,934 9,829 492 662
UBm Gmmul 670 529 617 449 38 b5
LOTFEL_LIL] 932 783 920 757 6 16
APEHGSH HEIGITIQ 68,612 72,672 62,303 65,434 1,409 2,341
gemenl GBTUISHEhESTer 32,625 31,777 30,269 28,745 1,331 2,044
SITFTHIS MeUSHHIFTN60H
B L GWIRIE 6T
gJemenil GBI @M ST 21,688 19,497 18,361 15,779 1,305 1,823
ST meuSHUWFTEn60H
B L GBI 6T
Apyesid 10 5 10 5 0 -
LISSHAITHLD 2 1 2 - 0 -
QTG BLID 137,170 137,962 124,432 122,563 4,678 7,196

Goumev HIISHSID, HeosbIb, QUIGIDSEET SYTILT LD, Lwkisians Baub (SRCC & TF)

SemFagenal GoBosTew diotarghder Lysmn 1987 oub sieinged SRCC & T mhund evsmissiutg. NITF evgmissiuLoms 1655 SRCC &
T pHwusHen gae0 HHLD NITF Qv Caisgistsmerenii e unbuns NITF Ger Bmanssdesist alCs sansdBg S TBBULLLMmS DIBSHDH,

Bpps S NITF (paromwssieusder CubLmiemeauls Sp o eiengi.




B amiypmis) BOIGmS BHwib
UBLTHES Siflsamas 2016

(PSTMOSHHIUS H6VHHINTWITLGVILD LiGLILITUIGLD

SRCC & TF eretiig, Gouenev MBISHID, S60HD, QUITHIDSST QUILILIMLID, LWHRBIeUTS B a6l
6TGOILIGNT  SHTTEWILONE, LDHBHEDHEG JBLBLD LOTERIHIB6T, SHTLIHRECNGE © (heUTGD Bl L hibeTer STILBISH

st euemauisy SRCC & TF erdagmisasiii’ L gl

BGouemey MHBISHID, HEVHD, OUTHIDSH6T QUTLILMLL LD, LIWBBIeITS S 156 eleen QUTgis STipig
Bieuamhisaiened o SHreutsloaissiiil GerenCaHm®, Caiemev BHBISSID, H60sHLD, GLITSHIDSSSIT
SYTULMCL LD, LUWIMIEETEUTS BLeUQSHMSBESIT clellen Foubgonet &l Bluemmisst NITF &g
Qe Lear  Gauemed HBISHD, H60HD, CLITHILOSSET QUTLILTLID, LILMBBI6UTS bl 6UlgdHendd6il
TGBILIEN FLOLBHBHLOTES QTSI STUILBISH HIeIaTAbERSE@ FOTNSEILI L CaTiemeselr LTHTHH
QFWBLT (BS G(1d Snl LKiseled elauTHosl (B, Camfldsmaseier CETBLILITG| FIDLHSHLOTE

Somenmisend GLBOSTETETILIL L 6.

BGouemev HBISHID, SV, CLITHIDSS6T QUTLILIMLLID, LWESFeUTS G a6 FbLbsLomer Wil Sminpid

gpum enL. NITF Oubpis Gsmewigi.

Grafshs OCTeHs S BLILERID 3,533,324,423 3,018,417,937
(GWP)

QLY QUBHLOTEILD 599,642,870 550,349,604
MG QU(HLOTGILD - 3,198,218
GTEHS QUHLOTEILD 4,132,867,293 3,671,965,759
16T &miLD3Ig)

NITF Gzesden wpismiypis supni@pim@. NITF 2008 oub syemigedmbs Seomiengsuliest
Qurgis sTiypIFHs sbuaisaild Smbal BIETIL G SLismen gBpibesTeren SIDLISSHII.
2000 suib Siewigelt 27 b Hevds STUILBIHS mBH0BTHH RUBIGLBHHEO FLLID 6I6TLISH6T
&b 31.12.2012 eeidh HaHuILl' L oFF auissworel Spalssede LIFasTyn, Seomenaule
Gurgls sTiUpIHS sbualssT wpsTILBIE alwTuMsHar CTesd GFHTamsulsd Smba 30%

2l QUBBISOETeTeUgH SL LT GHeneulILITLTEGL.

NITF @61 Blifeurstd 2016 Sub Siewiged OBISTILMBIS alLmUTTSS0 EHbS! eIHD
Camflsmaseiar srdHSworar siFSfiy By qHTCETeTuUSDE LHISTIT B LTSS IemL
MUSHIBCEHTETUSDSTS e HHIDLSHMED HEUSHSHIGTETSI.

Gurgis smiypHuisd Bmba swdems 30% sl Lrwl Gurpiieull urgismiugbats NITE 1eng
HmLHe0 ST LG Osmeeuaia) CFUISHSI.

Gsafss Gwrss &l Bluembd (GWP) 2,397,372,589 1,737,839,949
WH6SL B QUBLOTEILD 240,949,250 186,086,647
FMUI QUHLOTEILD 6,144,709 23,719,435
OIS UHLOTEILD 2,644,466,548 1,947,646,031

Cumgis smiymig - Gommt

NITF @pepewowns o fleno Gameeniiul L Samhis Bpeued sem eamaulsy NITF et
Gur L ifle] SsmRSD WHBBID Dwyard DFThsSSaTed o flend CiEmeTemiLL
BoleuamhiseT SiSuleBBIGE alifleurer WBHBID PEMTD BUT STUBIHS STULTHSMmET

S BLLTIHMS CFISHBHImIgUI BUWIEIOTET SieeydE IPEIGEDBH. Bmhig ealfleuter sTiLBISHsS

QBT6iTensd  CLPEHIBTLD HILITGT6L B L

S, AGLG. BPi DI60H 2y SISHSIL 6T
Gleusitend, Gouensy MDBISHSHISHET, SHEVEUIMEIEEIT,
Flalled H6VGUTMHISET LOBBID LILIBISFEUTHLD
aretLeuBfled BhbEl BB BIolIL|SemenLs
LITSHIETEHS BS).

Gumlly oFsflmuds  BHSHB  QBTERIH
NITF ®16 wjmean gBUBSEs allsHidbes-
ofler  eflemyourenr  ALNIH,  EUTYHMBWLITETITEO
GBESSHMISSILLL  LWRSHLUTTSSD Sl SHHe0
HpGHsnhisamen CBOSTOTEUSBE, SLeUEMIHISEIT
FOTUITSSIULL Hed  BBHSI  (P&TDI  BTL SHETh-
&@e1  Camflbmasmens QFsHsH HidhHe0
GeLIBENB o eTenLdbd  GUDInd  gwlgul
Cremousemen  aUPHIGIBSH. BFBEG  Gevd-
HOTH, BSHSTUILBIHS HULID, DT BB
UImsa|b o eien Oeuefdbasen 2 SHACWITEHHTE-
efleomed  LWISLURSSLILGL  CoriLii  enaFHs-

VB EHHGD alfleuTdalILl HeTeng).

918x8umeiiy, NITF epeimmbd Syrifeiment
HMSHBS GBULL BUpLibHTen CeueiTen
uTgIsTIL, oufl SIBB gBHBIBHEL LTSHISTLIL,
UTLD&SH OBeiTeuaney LITSHISTLIL], alLomel
L UTEHISTIL, L Ipul(pSSHeIbasTeT
UTGHISTULS  SHLL WIS EhEBDBTE  LITSHISTLIL,
GUTEHET (LPSBLIL| SHEuoTeunNTlY  LITSHISTLILY,

Fmrg LuleBT LMgISTIL, GsTifevTernt
BULFL(BL UTSISTIL, LwenilEeT B3I
Bus@euySHavieion CLIT(HL SHEHEHSTR FLL LI
QUTEILILY LITSHISTIL| 6TEILIUBENG  CUIDEIGHEBSI.

wasdwiors, NITF 24 wewil Gy Siemipliny
MOWGHmS QFLBLGHHBEBSI. BG6TeLpevld
Bamflbamasmen almyalns CFaIsHHems
BVGLBSHIUSBSLD, CFWIEHI(LPDBHMETE
FrogwugBaner OFHTLiFFwrer (puBFsemsd
RH UGHWUTE DIMASTB euensuisd
eIl L GFWLISEIBHEHEES6T B(HdHE e
SIBET Hlemend  BTFILITCOLIRIBET DL T

BT I6T 6ThHL LGHUIeID BmHebales

s SenaLITeMTH6Ne BHenedEnhdhE
LHeveNebasamuUSTES BHoHE IS
HSHHUMTUIHS AL L TeMTHm6T 266 Sl
GWOeuTEI] CFweiienBen! GLogyitd
FIMeGuasBE BIG WITsab CFeameuemul
QUPRIGUBIL 65T, CHTflbemassl FOLHSHLOTS
Guopurieneuser CumosmereniiLBalem Gumsl,
alflouter o HalaemenLid 6uLpEIEES aT3e.
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BemmuieydE o Lul L stelugduler Gurgl, NITF o entw Guriimi smiypig elwmumgd Seieieonm o wi CewuBdper Wos QEwBuT® etens
Geueluil L gl Bg, opsThs eampfuiisepdstar SbanTy GuriLmt smiypd Gumem yHw CuTHL smen PWPSILGSSHWS. Benel, DIFFTHIS
oafliseieonmsd o flew Gameteniu L Ggmhgh GLILLIT TSaMSEHSE BN UTHISTILSMNS OETemiBerens. Sbsd SWTlLSE: E6iemL
smeolILGHulen CuTEH aumgsemswmeniseiid Bmba 2 BeTswels@GHD SUsTe| QUBLILLLS. SCHCHISHIH0 BeUmmns (LPIPMSID HTFTESSIBSGE CFTh-
FLOTET DIGVVGI SIFFTRIBHHeTe0 BHUI L L GO LT UTHIHIBET CTSILUBBIL 6T FIOLBSILL L  Csbmereandsamen] LHIIISHIEGD B wealbdng.

B3, »BH0MD HlenBa@eT Gwed WBBID S WL CFUBHBET ST FTHEHOTM STHHSHMBWD FBLUGHHUIGI.

SIBzxCumeiipl, GLTLLIT 6IWSSHTEHSSH SHmeanbsend, Bbsd sSTelLGHuls CuTs LTI LSSHS eameulsd QFUBLLLE. Bbs HenemsbsenLb,
SIJFTRIG BB SNLTTSHIDDB eUTYHmBWLITeTTSeNLD BHbaH eUHAEIB OGO eUGIUTET OBBID SHIQUILITET CUTIQHMSWITATT SHeTHhHeT SBHTeL 65T
CawBuT L BenpGaubiuigl. Gweid, @&, GUILLTG, DFFTHES STILBIHS OEmeTamaseieanmsd FLLULLL &L BUUMT abLTasH Gueds

CuibLGHSOBMET GHUBSHIVSBS MPMSSSSI-

NrsH8wss s 327
G Li engdbalei 1912
G GasmF 170
Qleurd)/Beveii  UTBHEILD 69
B®BCHTHG eUTSHEILD 391
QoTg s1b 2869
Braflds OLTHs L (BLILEID 382,196,410
(WHESL (B U(BLOTEIILD 55,729,178
GJEMEUILI  GU(HLDTGILD 7,111,199
QOTHS CUHLOTEILD 445,036,786

40.24 258 33.02
29.09 966 13.89
15.46 91 9.52
3.30 51 434
42.06 220 26.51
130.14 1,686 87.27
242,090,517
34,621,732
21,181,827
297,894,076

BenmmuleysdE 2 UL STeuliugHulet Gumgl, SLbd eUbLSHHIL6 @UiGmsuied, GurLmi fley, 494% Bar saumLTRISmaI UHe| CFUISH. Bl
GWP uled 57.9% YOY soifasfiiy cpeold SussiulLg. @bs waGampsywrer 0gwpur® NITF Ger Goriimt sriypids Ostelamnssmert
Bwrwiorer alleneouled QUBBISGETETEN (WIQUID 6leTLgl OpTLiLTE alifiliemrienel gBRLGSSHINSBESG GLBOSTETENILLL FhHanslILIGSHH6 LOBBID
oab@Gaill BLealgdmaseieansd eampulL GuBICUBTEL. elfleurdsiiul L oy Gy peod Caameu aUPEIGHHS6IE0 (LHTCHIBBEILOTET LOL L HIEHM6I

2 pFIIBSI LS.

Guoguitd, GomLmi sTULWIHS CsTeTendEemUIll LTHISTILSBSTEN SLHTIOTET STHH FTENSDSEnSSGL LHeoTs STUIH DI DL SH6T 6UPBISLILILL 6.

Bz, Wenmuledh@ 2 LUl sTelilgGHuisd aumoraibmaud Camea alBCuTasmauid Cuaid SHSILSDBEG 2 SHaluigi.
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(LPSTMLDHFHI6USH

s BUue UG

ereuf 50,275,170 37,902,016 32.65%
Quiiyeur) 23,703,604 36,849,114 -35.67%
Lo 17,389,957 18,570,307 -6.36%
Gried 14,278,860 13,945,909 2.39%
G 17,620,992 17,603,522 0.10%
oG 35,327,247 8,027,946 340.05%
266V 30,236,152 9,437,312 220.39%
SLBEOL 14,351,075 5,303,052 170.62%
QeI bt 34,384,107 18,632,648 85.53%
@&6LTLIT 20,799,214 21,314,569 -2.42%
BeuLbLIT 31,226,371 22,506,409 38.74%
19&1DLIT 58,341,682 28,070,106 107.84%

Qurgis smiymIg) (CTLLIT 9|6060TSH)

NITF 2 enLw Quigis smiypid) elwmurgn (GorlLmi Sie0euTHdl) &H, SL6O, L(hHdHle

LOBDID gL UMBBEHBGD QUTHHSHID euenauisd o L Lfleysenma au@daLLL [BeTere.

Bz esmfwir @winiG, seliu’ L alushgl, LNFuTewid, COaTeTenel, @UILHHHBTIHEDLUI LDV
oBEID AubSy STILBIS, SL6O aBed SIS, CUTEGarsss STILBIHUI © 66T LewILD,
Bevsyaiwed o Lsgewr STiLBIE, CUTSEGeTSHHevsTen QLITHL SEHHETET STULBISH LOBBID eunid
LIenTWITeNTSEhSHETT HBHBILILS STULDBIS CISTLISTOUBMBULLD 2616 &E&EBSI.

PoleuansdHer GUTSHe STULBIHN Lfleler suelento, SiHeT o wii Hper Cememi 2amPuiiseler
SWWEHHOHHEH CUBLILGHams. BFHe0 gesmib CamflEmassEndmTar HisHshibal Levidd
allenyeured LOBHID SI06TWILOTET LIFMe0 SDeLLSBESG BTH LJTSOD 2 _6T6m aUeneOUILOLILIE0
QFWBLLSamWl FHpaeuriihbs Sy & CFuIGamIQUIeITSET o 66T mhigeme. Leammiie|dshd
o L asreliugdHuler Gurgr GWP eaumoransbHavid, Gomss aUHLOTETSSID (Wl
(pSCBBEIET FTSBIILGSSILL L S6i cpeod NITF o enLw GumiLmi oeveors sriLpid
alwrumyd efifleueneugBE GwBo @UULlL smyeanliss SISSHL UHTe| UPHIBL6TTENSHES

SHITENIEUITLD.

Bsaflgs Owrss &l Gluemd (GWP) 182,864,533 36,599,503
WSS B QUBLOTEILD 8,196,862 6,516,870
MR GU(BLOTEILD - 38,087
QLTSS GUBLOTEID 191,061,395 43,154,460

alleugmd sl UTHISTOL ST (S SHLLb wipd vuli srifGsh S

QupbuTeoTer afleuamuiseT aleugmuds SL6T aUPEIGMHD FBLBS OB euRISS6T WLBBID B
Bnieuemisaied @mba &Lt GupIdament. aupl dl, QeU6TeND SIEVEVEHI WTENEIHETGT HTdEHE0BH6I
smyewions Lulisel GFswenujb GUTEH SL6T eupRISL BBeuamEeT HoH Havlenalulsd o _eiTerm
FLa6M60 GBI HHEH66Y HeUenenid Sl L emimideme L6l GLB (LIQUITLDED ©_6iTeNngl. 6TerCel,

Ob3d MBS HLD SeUTSEHHE UTHISTUILEIPHIGMSBSTE al(hhd CFUILLILLL S

S6VHSHINTWITLGVILD LiGLILTUI6LD

uuli s Gsh HiLsHdHer Sp NITF eupl &,
Gleu6TTeND LOBUID WITENEITEHEMET  HTEESHE0BH6IT
SLPWeBBTed LUTHSSILLL CBB Lulisende
allousm LBHBID SHO STUBIHE FenLulest
(AAIB) ean s &TULI B LTHISTLILGESM6IT

UPHIGSBSI.

aumd e, BHHd sbuaiseT BBID STULBISHS
HIDLIGTH6IT 2 6IT6ILMIB6VTH, EeVRINBUTEI6ITEI
B Bpeuemisenmeo LUlTF Qeuimss
a1mIPHS HLSHBG auflée eiammen
BeousFen cpsod 1% HFH SiefeslLBGHBSI.

B QubBms SjeNTeHs STUILBIS
FHLLLD

Capdlu Qubma SEiss STUUDIHS HLID
(NNDIS) Gxpdlw asmiypis) BoLlsms

BAw gemuuier (NITF) eem s 2016 b
OLIBSHBTR QH uJey GFeveysh HI LTS
92 (HEUTSHBUILLL GI.

BB GUYULILL sTipHs HLSHBES

o flu sl Gluem OFisdHimsuTs 2016

b yemnged NITF Qevsienss epum 300
Wevedwement euge| GFeveydh HI L @HbSLTHLI
OuBBE. Bbss STIDIFS S Goreef,
B, Lwed, Qeueiend, ewiafle, Hev BHBHSLD,
SO, LeVSHEH STHBSEITe0 LOJEIE6T all(LpgHe0,
FoUTael FfouenL 60 WBEBID eemerl BHILD
SIMFHOWTHS aupl 8 Hallibsd Bwbams
SIRNTHBHRIBENTO LTHSSILBHSTB 2 _ulmaeit
OBEID STULBIS QFUIWNILLTSH DLSHEIHRISET,
aBFLLOTS, Simaihdl aibaeT BBIDd sl
aWImUTy  HBIeUSHIS6T (QUBLTHS Ee0TLILDTES
apum 10 levedwienen elehaTs gCHamID
QIWIMUIMTLD) 6TeiLIUBIE GUBLMBSLD aHLIT

10 Ne0elwenih@ euenywlens Gauiwi L
QTHs OTemdmW ST TS 6UPHIGEBSI.
GuUilw eNWITUTIRISEHEES JBUBGSEB CFTHs!
Gamld WBERID STULWBIFHS SLDLIeSBETHL 68T
STILEBIEH CFUISHaITEEbD el Hba
alevsseflbalILIBS e

FSLBOBTIHL  Howewmdbsandhder  Ep  udey
Qi L Wereuise e ligulsd mFBLGS 6
FOWSHO HBOFWOTS BLSGSWD aILISHISHDEH-
&5315 @ LOe0edwedr epuT GUEILS  CsmeviL
UTHISTILSEG 2 fHBHImnLWaITEeT. Sinaihsl
gomanl BUuIBms Sl SHuiseilanmed LTeds-
LUl L et s@epdbster SBOFweTer alubdids Hi-
ie seliu' . alusbsid smiymid sl ger

S apum 100,000 eUPHIBLILIGLD.



NITF enwsGym smipid SHomanidsarsdeansd aswmeriubGaeams NNDIS &@rse wpismif (L
uTgIsTUmL QUBBa. SbHs B STUIUBIH gBuT et &P Sedwrsied SE el sHameventouled o aierm

@ ST LTemT&6T @GpeuTed &MIIH DIe6UTSH CFTHHISHEHSSTEN LTSHISTIL GCLUBLILILL &I

LN GUGTHIGET

Bemmuieysd@ o UL sreliugduler Gumg NITF uev (peiGeammbmpiore BLalgdHmEBHmen GHTLTFFuIrs
SIWPOUBSIWG. BbF BLAUYEMBEHET HBIUMSHIL6T OHTHOBI L BBID CFwBUT (5

FHemamoemill CbLBHSIeug OHTLILIE UevwTer, Fraswrear GUBIBGLBDIEMmeT o BIHILGHHIMSBETE
augaIemoSEILL L LuIBd BpId S Cailiys CsTeTemaser o6 e BnpleuarsHHer HmeeuTuibs
GME HHB MAUSHBOBTeTUBHID FTUGSHIUBIOTGD. NITF BB WITEaD 6UTHmEUITENTHEhSHE:
Bremeusamen 2 _WIT UL SH6L UPHRIGIIB DiH6T Sevsmwenl Cuenill LTsIsTEsaD, Gogid
GubLBsSHIUHVID SHS Ceupplenwt CUBDIGTENS. WenmuleydE 2 L LLL SreolilgdHuler GuTS, igheir
QUTBLB6iT LBBID CFemsusendstar SiHEfHHI ubHL CHmeusendd Semeniumer CFwLBUT.BGH
FHpewenr Goavid SiFPEfBS Hpenwddss LHBHW oy Senem Qi Gailiy Gauub wWpwBHulsd Bpieued
OBTLABSID FOULLE. BbFH CFLGILPmB (WPIPEUSHID BBICUEID @b SBemWImer LFFAWD - urGUTL B
CaeienaEemWL LFToflsaBa. BH6 cpsold LTedend, @ed, F1d, Sie0evH D DLEWeUBmB
QUITBLLBSSHTION HGHHUTUIHS WOBBID SITLILERILILL 6T CFWBLL SInlgul BiLjenTiamen Gemsu
APRIGUSBETE apCauBdng. @bs eumaulsd NITF Gpiemw, QeuefiliLemL g $HeTend LoBBID

LSI(p&SH SO FIHGSLD BiBpieuet SeoTaTISHBG6T Cauensv QFUILISIIGW FBbeH CHTHLPB
BILERTTHM6N FidhDHHImQUISTE BHBABH. STUUBIAL QUTHL ST LBBID CFMEUBMEN CULHIGSBES
Obsd seoramyd NITF GenienLw QFTLibEH eumDd Hmdamoulsd (pesdw B Hms CUBIEBSI.
Guoaitd, B, BevnhinaUle Fepd LTHISTIL sueneowenolienll GCbLBSHBIUSBE FTHBOM LkiseaflienL
BoBosTeTeuBHT(H, SBISHWITES 6UeNTOTET WOBEBID LTHISTULITET FIPSTLID OBEBID GQUTHETTSTTSHMSHS
CamBpelss o HeHBSHI.

S Bariiy
2015 sub SuewiBLe ULIBesuled, 2016 LD SLEMIgeL HEWNFLOTE  6T6NT6NTSem U 6VT6wr
o Cariliysbset GLbCLBEIeTener. i Gty uBtiw elugrisamer S8 @GUILLILLeuT) OFHTESHH60TLD.

BenpGauBBIBT DIe06OTH 25 12

BenpGaiBm) 3

o2 Falll QuUTg (paETenowrent - Hg WLBBID dnl LTeanend il WkiSeT, o Salll QTS (LpSTEnLOWITeNT
- STULBISH WBBID WellGeuer (LPSTELOWITENT BB Bifeursd ereiuer 2016 Sub QLewBaE@ L

S BFlILEHenTEGLD.

UTedlenr  FLOM 6m60

ST 79
® Guemwr 126
Fyna) el (eurpLbben 31
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GUILILSHHEHS HBLD6SH6IT

2016 Guiyeuf 28

Ambs aumgbmawten Gxemeu Malpad

Bapdw smiypid BOIEMS HAHWID, DG mOAuITsEndd Fmbhd
auTpdenasLiment Ggeneu HopFs @eilens gBUTh CFUNHHDH. Bl
2016 Quigeufl 28 s Had Cafu aisdHe DL aIeTTSSHH6L
BLOLBBE. HleuaTSHeT euTgdhamawtent CFemeuenw HABbHs
FSHBG B BF OFeaml, euTgdamawmenien SHmUBmw SHsHHHI,
Gewpur’ @ OswBspmer GLGLPSHINCS BFHeT CHTHSLOMEGLD.

aumgdenaLiTenmiseien Coealsendd Fnbhs (emulsd
uglevaliing) ety et LB Sflemissiens Sbs Blaipaier
LIrsTe SIbFOT@G. (pddlwions, Casalsst Gl slLBLD

Burg QeFwBSBeI @Ib, WisHwmer (wenpulsid sieysement
OUBBIBCHTBHSHSI, CUTIYSHENSLITENTEHEM6T STHTLITTLIL|EHEMETT
HenmGauBBIHeD BB THTUMIILGEG SIHH0TE FBhs CFaneuemi
sTeleUTDl OUBBIGCSTHLILS 6eLIG LBY LulBd eupmIsiILIL L &I
Obs PawsFd dpbs UBIGuBIsm CUBBISOETBSHSHIETNDSI.
@z, NITF Geir aumgsenaswiteni Gaemsuenwt GibLIGSHSIeSH60
QFHTLIFALITS 2 Sy 6leIBID, He(LPD GUHMBHHLD 6ibleuT(H
aumgEmBILITeMflangild CHeneudsemen Fmpbd GFeneu LOGILILITHIGL 65T
OUBBIGCETHSS 2 FalweNs@GD 6TEBID ETATLIMTESILBSES).

Bbs HapFd FAuCsTd-1 (WenyGeul) AL GLL Bmieuerdder
uewiluTenbd uGsungablomer &Hh. SHOE HeMILGE SieuTH6NTe0

(PeBTOETBESILIL Y (HHSHSI.

2016 giyed 18
NITF sl - fmser yssmanGs Garewimirb - 2016
2016 gliged 18 b Had NITF euenmasdled s - Fmisen

UssTeni® OsreauiLm L Bape SLbeuBsg. NITF Ser smeveurt
Hb. wehaem 1o Feveut wBHID LTS BenpGauBm &I smf

A gord H 19 Feveur ABwimi, emPuiiser wBEID HOFagL
WPSTDSHSIUSBIUSTUGLE Bwamibd Bbs HHPaied Hevb!
OpITemTL eurT.

24.05.2016

BuBms Siesshiseianmed LTEHsaiulCLrmesg NITF epur 145
1616060 LLI68T

2016 G WIHHH Ceusiend WBEID LewIFFleyHerenTed
UTHsslULL 4 Bl FSHBGL DHHOTCHT(HHES eupmIS666T,
Bapdw smiypid mEOISms HHwb (NITF) SLi paremwssie
SIMWEFSHDHEG 145 106060W6T (HUTOSHGID DIHBOTEN CHTENHMLLI

o Lamg Beutyewid CUBBISCOSTHLILSBSTS eUPHISUISI.

2016 gliged WTHL UHSTE P WwslLGSHsIULL Cadw BuiBme
SINTHS LOBEBID o L6y BeumjenmissT STUUBISS S L SHae
#p QaETBULTe|EH6T WTad eUPEISIULL L. Bbhss SHLLID,
Bevnmauled STUILBILH QFUIgH CHTeTeNS WHHEPHES BWBMS
Sienigpmseien CUTH UTHISTIMUL CUBBISCSTRSGL CHTsHsed
2_(HUTSHSLIULL BTG, EHET (PG SHIGIEUTMTET D& HEHEE
Fapall UTgHsTiemnUl QUBBISCsTELULS HABhs CUBIGLBISMmENT
SIMLHBIOBT6ET (LPQUjld. BHET cLpsvLd, SIFFTHRISD WBEBID GxHdlw
QUTHEMTHTILD OBTUILGSSILLB, BLT (paTemSHIeSHBOBEES
R STUIUBIFHNS HLD o [HeuTdsUUlpdlUS GSEUIL SHHHSHI.
Gweudb, NITF Qeusitend ommitd ewr Ffleyserflenmed LTSS L
aihaem BBID FAPlw auTsssHBMe Bend HL 19OUILQLILILD
CFevaINHIBMENT  JBEBISCHTETENOYD SHWIMTTHEIGTETS.

Bbsd sMLBIHS SLSH6 1peoid, aUBLLD BISE LT
10 devedwedt euewy &STULBIS eupRISLILIGSGTBT. &I, 2 6086
el Quiw sriypis Bpeueamseiernmed WeT &miLpis
GauwiwiLl (BeTengl. @HeT cpeuld SiFsenaled @I BSH6IT



GamyiiuLeord eteiiend NITF oibambamenn, el sSrliymidenw
gl Bpleuamiaeied FBliuTes GBOsTERIB6TeNSl. HBieu6T e
& FeH, FTauBshsF STULBIEH Bpleuemiserier e
STULYBIFH WD STFewions Seleunprer BL LA BH Camreosener
shHalsh FauTesEhIG (PHD CBThEEH HWUMTS BHHEGLD
sISTLG  FHBHBLOGLEM6L.

2016 egeait 15

et smiymigh uwiBgd masbey

Bxflw amiypd BLUEms BHwd “er &miiymiguler

(PEVLD [BEDEUUITET HETEDIDMUI GTalUT 2 (HouTdGaisil] elaims
CaTaitCurmefley LLIBHS HL LD @eatens BLSHulsTengl. 2016
et 15 b Had), Garugy Femoer Gevbemevl, 1gu|dherd
Barl e BbHs Hawe BLwoupss. NITF Ger dysw
BeoopGaumn oiPsTf Sm.gars & 19 Fedaum SleuisenTed Bal
(T (HSHSILLL ).

Obd Haaled, o Tl Buleuamseiear fphs LRGHBL
SlusTASHILLL &I BF60 dnl BBeyd STiLBIS Bmeuend, MBSL
siLmIs, @nlwe sriypid, OFelmGsr Cursid STiLBIS,
oot HohaTyed sriympis), LOLC smiypid), sagsd smiypid,
gagiel SjeumLIeiTerd STUBIE, QBTN BeiTagsuyeiierd
VRIBT IOGLL, Bevhinsd STUUBIHSG Fnl HSHSTURNID, FearF
Curgls amiymd, LiliusTed Geiageuyeien, ojeWwTererd
BaTagareaied eomsT BHpeuerd, HNB GQurgis stiymg NITF

@1 eamflunisel SLHCUTHD H6vbHHICSTEUITL 6.
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2016 @&adl 05

NITF wppib Upeajeied Oaneds0swi anyGaul el 6L L
@eLuled Ufibgientia] @UILHSHLD

NITF wBpib LiBeyeterd Qameddbeswim LlemyGeul e GL L
SFW BpleuaESEhsES SeLuied 2016 @Herol 05 b Had)
Ufibglemiie] @UUBESLD msFsrsSHLlul L . s NITF Seir
g HeopCubn siPenf Ho. 576 & g fedeut wBHID
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2 June 2017 YAY CONSULTING

To the shareholders of National Insurance Trust Fund

National Insurance Trust Fund 31 December 2016 Net IBNR and LAT Certification

| hereby certify that the undiscounted Central Estimate IBNR Provision of LKR 294,347,415
including CHE is adequate in relation to the Net Claim Liability reserves of National Insurance Trust
Fund as at the 31 December 2016, net of reinsurance. This IBNR provision, together with the Case
Reserves held by the Company, is expected to be adequate to meet the future liabilities, including
the claims handling expenses, in respect of the Company’s incurred claims obligations as at 31
December 2016, in many but not all scenarios of future experience.

At the end of each reporting period, companies are required to carry out a Liability Adequacy Test
(LAT) as laid out in SLFRS 4. The LAT is performed to assess the adequacy of the carrying amount
of the Unearned Premium Reserve (UPR). | hereby certify that the UPR provision of LKR
2,158,114,195 set by the Company, net of reinsurance, is adequate in relation to the unexpired
risks of National Insurance Trust Fund as at 31 December 2016, in many but not all scenarios of
future experience. As such, there is no premium deficiency to be recognised by the Company.

The results have been determined in accordance with internationally accepted actuarial
principles.

I have relied upon information and data provided by the management of the Company and | have
not independently verified the data supplied, beyond applying checks to satisfy myself as to the
reasonability of the data.

Matthew Maguire

Fellow of the Institute of Actuaries of Australia (FIAA)
For and on behalf of NMG Financial Services Consulting
Dated 2 June 2017

T: +65 6325 9855 F: +65 6325 4700 E: contact@NMG-Group.com
www.NMG-Group.com
30 Hill Street, #03-02A, Singapore 179360
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UBGUTL LU L &J& 13 482908910 421,132,953
QUBRIBUTGID MBUTI(LPEITENT BTG 14 705,205,727 166,785,332
Qs CFTHHIHSH6 19615633056  12233,466,883
2 Menliunkigld GUITBILILSEHLD
N SBHImaiss 2 PLIL|S6T 7831705609  8,744,382,870
gmanl 2 fenlILEIEeT sapl (966,847,481) (88,871,109)
Gres 2 MlILEIG 7,564,858,128 8,6565,511,761
QUITBILIL &6
SMILBIE @UILHSL CUITBINILS6IT 18 9795236509  3,257914,116
QUILAW BaTemS SLLILTH 19 15,090,870 16,458,008
Gmenl QLITRILILIS6IT 15 1,865,5633,436 303,582,998
aumig Gevdlsll LBDI 14 274914611 -
GTEHSI QUITEILILIGEIT 11,950,775,427 3,5677,955,122
GreHs 2 MeIpSHeId CUITBINILISEHLD 19,615,633665  12,233,466,883

Obs HHWSHeT BHHbImBBTEIH Bevmmnsd SMSSH. B Huomseiea CHemeul Tl BLeT BeumiGHSBE TarLemd FTRIBILIGHIHIB GTICB6.

@mmeo.,

P sigsm
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allfleuTedl GUIHLOTET SIN3IEH6NE

FUT 31 Q60 (WQAIMLbHS UBLHHBSTAIHI 2016 2015
GBILILS6I eHLIT LT
QLTSS CPSLILLL SHeuenewid L L wilD 1 6,813,75795656  5,062,685,701
SIGBTABTIIBETS S SHaUIoUBB Lkl 1 2,004,436,602 1,636,567,419
GraMbsiur L Luli smiypi@d &1L e 1,511,302,032 1,2569,134,207
Al BHOETHSHSILL L &L BrILIewID (760,552,873) -
Gappiwr eTIRBHLILIL L SHeuenewids &L L 6milD 9,568,943,716 7,958,387,326
FULLOULTS SaImeanid Sl LasHBETE @aibasl pa Gyl oTHBib (718,437,265) (26,901,647)
Gaplw FLLOULL SHeuenewids &L L 6wilD 8,850,506,451 7,931,485,679
gl OFTEBUTGS6MN0 B(HHSTET GU(HLOTEILD
B L GIBIGET OBBID SIS GUBLOTEILD 2 4,704,803 6,596,760
(WHSBHEHID JEDEIUI  GIHLOTEI(LPLD 3 983,984,377 849,786,808
SJENEIUI  QU(HLOTGITLD 988,689,180 856,383,568
AUPRIBLILL L QIOTSHS SIgIsneomisEhd CHTobmeaH @y 4 (5761,417865) (3,227,140,119)
OBIBTUISL L TeNTb@hdh@& eUPBIGLILGLD 2 feniod G denddeir 4 6,868,180,969 -
PUUBSI QUITDIILGSEaT60 QoTg MHBLD 4 (6,649,917,802) 1,662,913
LOBISTUISL L TeniaEhd@ URSLILGL @ULBHSL UL Sseisd BB 4 - -
CappPw matmwsEhd o fmns Camismassemnid (5,543,154,699) (3,225,577,206)
AWSSINY WHEID Osmeiened Sywid (SeTSMILBIH 2 6o HibenTes) 5 (1,068,320,881) (946,632,694)
goal O TMOABUILG wHDID Pianss C&ewe 6 (387,968,196) (224,939,681)
Qs bamwser, o MamwsCarlsmeseal WHDID gmanl CFealmISa (6,999,443,776) (4,397,149,482)
auflé@ (peltenmmer @eomuid /(L L LD 2,839,751,855 4,390,719,765
aumorer auflF Gevaierd - (86,822,200)
SLRIBESTET B0/ ([BL L D) 2,839,751,855 4,303,897,565

genennl aNifleumedr aU(HLOTEID
B QFndaIbsen alBLUmaulsd Sl ddbdmigul Camiw TBHBL

(182,717,265)

(261,686,342)

UenflOaTenL AT 1960 o 6amTenLowiTer E60mLILD

4,740,893

SLemhEETa genen alfleurer eurpoTeND, CoHplur eurfl

(177,976,372)

(261,686,342)

CTeHs alfleurer euHLOTETLD

2,661,775,484

4,041,637,990
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BHF QFTHs1HH6i

alBLEET eLPeVLD

gsHs maisHs L SHBHH QT s
92 MLPLILEH6IT FnlgUIZ) o flenLolILkig,
LI LT LI

2013 wabur 3lepd HadHasienans 168 6,949,244,214 17,624,148 6,966,868,362
I BEBTE  EE0TLID 4,582,655,586 - 4582655586
geoeil alfleuTedt GI(HLOTEID
PHF Qansaibsen alpumenuisd L ssbanow CaPlw IHBBL - 155,191,084 155,191,084
Gorl L eutaerd HIlpud CouladF FIrasid 14,558,589 - 14,558,689
BeTaTiILDIH SevenisbsansSelmha HeoTu @& LOBHBID
B BHSHbS 16l 61(1DH60 12,287,375 - 12,287,375
er smiUBILH &L GUUes HHHSD BHID Cauemed HBIHDSD HeVeUTEISHET,
Hlalled deneddeir, OBEHID LWRIBTATHS CHTHLILETG|EHMD THSHBLILLL S (10,268,621) - (10,268,621)
201310 ueEIBHG LCWTHdbsHamgul Caula) (511,780) - (511,780)
SLIPS ifsit &mssid 2,055,047 - 2,055,047
o0 BHEAWID OBBID (PpHHIH Hiemer HhoHHD 199,305 - 199,305
HLw BHHUSSBEG LIMBBLILLL ST (4,000,000,000) - (4,000,000,000)
2014 w&bur 31 B0 158 7,550,219,714 172,815,232  7,723,034,946
BB EE0TLID 4,303,897,565 - 4,303,897,565
PHF Qensgbsed alfumanuisd @HamLsssamowl CHpPlul WOTHBID (261,686,342)  (261,686,342)
Lenewicsal ST BB Heuenewids HL L ewIc SLGT S 50,321,682 - 50,321,582
Belamims) aleeolIul guisd BEID &L LSHTHiEeas BIHa! (92,421,039) - (92,421,039)
AUBLTHS S LD WBDID GFerd (24,370,817) - (24,370,817)
Beiamiypid) Heemeuulet Hmobso (60,170,679) - (60,170,679)
G LT Heumenid HULaIHmS Lgaudlgse (1,995,673) - (1,995,673)
GauioTard HHSHSID (583,958) - (583,958)
GUTLLMT SI606UTH Houmewis &L LewEH SHHSHSD 4,668,666 - 4,668,666
FHoumenid &L Lenl eTeSTRLILe6S FITdhEhise 2,574,100 - 2,574,100
PPE gy gw Ggunorens Fymabesid 11,643,799 - 11,643,799
QF6V6H6iT LOBEID gFeneaneuBemns FHOFUIH 599,610 - 599,610
Hrtw BHHAUSSBEG LIMBBLILLL ST (3,000,000,000) - (3,000,000,000)
2015 w&wur 31 B 158 8,744,382,870 (88,871,109) 8,655,511,761
SLERTYBEHTET  E6OTLILD 2,839,751,855 - 2839,751,855
PHEF Qensgbsed alfumanuisd @HamLssbamowl Gl WOTHBID - (182,717,265)  (182,717,265)
Uenf&b 0BTl HIUILTL 1960 2 _ewTenLowiTes EeurLiD - 4,740,893 4,740,893
QrHaE QFuwiu’ L e ST Bd Camyeoselt (34,714,833) - (34,714,833)
Ay g HHUSHBEGS WIBBOILLTL ST (3,200,000,000) - (3,200,000,000)
2012/13 s&1a CFishdw aumTar aufl (578,674,926) - (578,674,926)
Lenewicsal ST BB Houmewid HL L ewIc SL 6T S 47,663,316 - 47,663,316
Bauiorers HmSHHD 2,614,431 - 2,614,431
SHaImenid &I Lewl WBeTOsTHUILGE FITdhEmiBeNT 7,306,615 - 7,306,615
SLIPS Gum L &i6be0Ts HbLbLIsos6I 22,500 - 22,600
Guoml L el (BriLewLb (75,000) - (75,000)
Se@pLily QeI L @Il LIewib (392,000) - (392,000)
i1 STIYBIH S BLiLent FITHsID 3,869,230 - 3,869,230
AUTLe0E OF606H6T (48,450) - (48,450)

2016 awuir 31 o 158
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FOUT 31 B0 (PIYeUMLbHDH aUHL SHHBHTEIHI

CaTOBUT.G BLaugHmasaledhbaTen STaL LT&FSF60
aflég WwhdHw Seomuid

2015
epuT

4,390,719,765

ST BHIB6IT:

QUL Ly GU(HLOTGIILD

BGzuired

Gaplw (sl QUBILLE LTBBHISEI
(LpETTEnETU! QUL FTehBHHBIBET

(801,608,493)
6,579,710

(261,686,342)

(109,734,409)

Bleneowmen QFTegIGHeMNeE SIBBBed WHTET (BeOTUILD)/BL L LD 1,096,675
3,225,366,907
QamiBu® OCFnsgisbseie LIBHBLD A 80,893,698
QamABuG CUITBIILGeMaT THBD B 129,664,810
CaMABUG BLaIYHMmBHMND EBHEH STEILTUIFFED 3,435,825,416
OFHAL LelsOsTmL (646,511)
QamABLG BLagsmssaleldhs UBilssiu’ L Csiiw sre 3,435,178,905
WPHESL(B BLUYHMBHETNEHHSHTRN STHLILITFF60
P& WwHeS 19aEr CaPlu ma&s0sTaTeaTe (1,283,398,847)
QuBB 6uLlg 703,726,452
Gwer BLeiiseflan aTEOLIBINS 58,976,296
SFMD, UTHSOSTSGS WBBID 2 LsTeammiEafar SiBBBeD 15,600
LB, QUTHHOSTGH WBEHID 2 USTaEIs MBWSLILIBGHHE (4,505,960)
WSSLG BLagbmEHM0 LTaldsiul L Ceplu g (525,186,559)
BEF QFuBUThsaelBhoTan ST&l LUT&Fs60
H BHAWSHBG WOIBBILL L SIS (3,000,000,000)
B BLagdbmsseNe0 LTaldbsinl L Cahplu s (3,000,000,000)
&M1& HNGHGF swanmaaupPagid Cspu Py /(Gmnpay) C (90,007,654)
LTI YIIDLIGSHe0 CHPW BTHD SHTHHGHEF FLOMMET AL UIBISHEIHLD 256,792,986
B BuAUID HTHD STHGGF FIATT L LIRS EHLD 166,785,332
HTH LTFFO DISHmBHET GHBILIL|SH6I
A. OsmfBud Qarsaisseiem IBHBLD
UBGUTLILL L sréled (aidafii)/ &mpe) (54,511,259)
HewLbs Geueiigwl WLBRISTU (B SHeuenenid Sl LansHe0 (SIFHsMIY) Gempmey -
QuBGsuemtigus &L BLiLeNISHe0 (SIHSMIL)/ GHemmsey 83,361,009
goail B gmnF Qansgibseiet (@iFsfiig)/ Gampey 52,043,941
80,893,698
B. Qamfnu® Gurpiiseied wmHBmLD
STILBILH @UUBSL QuTBIiLseiled DigEMiIL/ (G&empey) 17,654,772
@Ule| Beilenod L LILTGH6MND IHSMILY/ (GenBey) 5,740,215
g Gurpiiyseiar oiBsMiL/(Gampey) 106,169,823
129,564,810
C. s1aib &166GF FwamauBiasid oiFHsfiy (Gompey)
B Buduied CaHPw HT&GID EHTHGEGF FLOMITET GILHIBEHID 166,785,332
B QUENIQET HIDLSHO B HTHD STHEHSGF FITET Al WLIRIBEHLD 256,792,986
FTEHD SM1HEG Fwamer el wrisalea CaBlu oifsin/(@ampe]) (90,007,654)



€06 oyb SueTNgeT 28D Sevds LofpID 2007 Syb SLEgE 28 yb
Bevis Capd smumid Bddms Guipry] BHu Hmpsss sl epeob
Gapiw smupd Hdsms Bt (‘GEHduitl]) o maurdsi G,
Bovhmauisd Semwwll CLbpieTengl. CHAL SIS Holsmaets CLImIL|
HHWSHET LHaCF LI L SigVIeeusLoTagl, E60.97, LHEHTenET 6,
Gamupio 10 eretigid (poHeuiulsd SienLobHieTengIL6ir LITgHTen GFHmHsd
SHoN(pld A pseuTiuiIGeuBL DienLObBHIETENS.

BHbamBpibse, Lemitiument gemuuiemmed 2017 @aGLrui 31 b
g alBGuraliugBats Geuaflul i L er.

FenLullest HTUI BIpleueT(pld, @mIBwimer HTUI BpleUa(pDd Eevmienad
SITFTRIBLD DLGLD.

AFFmuuien Uygren QFLBUTBSTTEIME, QLTSS STUILBIS
BBID WMSTILSS TN elaiLauBemB BLISHE CFe060sd DUELD.
enmuieyb@L UL L eu(bL G360 Femuulesr LIFsHmer bLeulgdhemamereo
GEUILS5BHEH eleuals LIBBULD GBULTE0M6V.

uenfitiument gemuwners Bb B&HoamBbpiamend SwmioHs
(eaieneolILBGHSBleuBBETeT GUTBILILIen6rTd BT BTNl

Goupleuemauied GUILLILLULLTE SIS, Sevmienasulet LI L uwid
HeIbETeNT Hpleuasgsamms (CA - Seomens) LysLend Geuwiwti L
BeUEINS BHBBWD BUILSHBE Gemibis, HHbanBBIseiT
SwimflebslLL BeTermer.

Bdsamppled eteumd Lfleyser o sitemer:
aBL BmFHuled Fmuuler Bemey LEHTRT HBHEUOBM6N B&)
BenevemosgaBEl (UbsD 73 g9l UMTbas) eUDEIGS GBS

enmiieys@L Ul L aubL ST Femuulear Baululsd QFweTBpBIemns
QFHTLILT HBeUeLHMET BV Di6v6vHI BL L LoBmID elifleumesr
QUBLOTENSInBHI (LSS 74 g9l UTTHS) 6UIDEIGS GBS

uRIGSTisHeier o fewliumgseied gBULL DmaTsHdl
LOTBBHRISMETLLD 2 Menll LniGSeTeT TBBsamBE (UbHsb 75 gLl
umiés) CeueliuBHHIB GBS

FUUWIST &M BEBID STHHGHF FLOMTOEUBENB 2 (HUTHESGD SHes
OBBID SbF ST&H LUTFSFD LWELGSHSH0 CHTLTUT alLFmismert
LWGTUGSSISTHEDDHE STaL UTFFe0 SaBml (LSS 76 @l UTiss)
QULHIGSSBSI. LOBHILD,

B BBID BHUEOOT HBHEUeLSHMET HEWIHBL (Hh OCBTETENDBH6IT
LOBDID gmetw aleNdsd HBHeUODMET HHUIUID FnB3IsErHESTen
GSBEULS6T (LUSBHISET 77 - 99 g9l UNTHS) 2 _6iTenL daeiemen.

2016 &b Wi g I 31D HasdHuleveTeneurm S&FFemuuiet
oanfuim eugl 206 (2015 - 186) & BBHHH.

Bapflw amiypid Bolsms BSwbd
UBLTHES Siflbamaes 2016

HeMTBBIED OBTETENBHETNE0  LOTBMBIBEI

S0 EUILIULL O&Temasser @GUIULILLILLLTE S, &paler
@55 B oNfsmaulsd aUPRISLILLL SIMMTSSHIH HTEVRISHEHSED
CFHTLIFAWTS CQUTHHSID.

2.1.1 senaibsaier SigliemL

WaLeUBILEUId STl LD “alBUmEIGSETs Sl dodaniguil]
BHF Qardhgibser Haly gemeramel SILBBI Sigliuem Ui,
uTeITBmIG SFw gl uled MHbFmBEIBSET SHWTTSSLILIL (BeiT6rTe.

Bevmlend HewHEL B BUILOHIEmT SmaniSdls CBTeTeuSBE (LT,
Bevmiens HAL Lyeworemiset (SLFRS) 4 smiypmis) @uiupbsmisented
SIDIDHSSILLLLIY, SBOUTMSL SHMHHUID CHTETMBHSMENT FemLl
OB T STBSI.

AUEIS DB HHBML DNYHMBEMLI LIJEUSOTS HTeULDTE S S B!
B ofldmasmen LTHEGSD Lenaibsds @myenlsendd Lombsh
QFuiwLLL aflsbensv.

BHF QFrdhgibsen WBBID BHHO QUIBILLSET SLdlulene
FROFWILINLL L SHiL 65T DIRSEMASSILL L OpTenssmen FHOFUIMSBE
FLLLLTOUDTS SI(PeOLIGSHSLILL Sanlgl 2 _MenLDU|NL WSID LoBBID
Baxw splumL 1Bg His@Gh CrrossHdilar Sevevd @6 GrrsHdled
CaTsHgIbseler CaHpPIlIGLBIME WBBID CUIBIILGMST HidEGWw BHlw
OzTens WL GO B HmevamosdmBnled iplbamauill UL BeiTengi.

2.1.2 QamABuT’ (b LBpIDd (peTerefliiL] HTeruID

BHé amBpissenTaimel Sevmiens apLmalsd (LKR)

(estetel SaLILIGHSIB6TL. Bevmiend (hUTaled (LpeterembslILBL FoH6v
BHS HHeue0BEHD Caupl euemauiled GUIULILLILLIQHHSTevEN ssH
Slgu muTelB@ UL LU (BeiTeer.

2.1.3 QU memILAW(PD @(HHIBenewTa LD

Qe @CroTgiflumer QUTHeBIENLOUEML U UL L FisHeT
GeueiGoupta QeueMuiLLILL BeTeNgl. Siener GILIT(HERTENLOL|EHL LIGTEITES
Bs06uTHBHBTLTIW DU L SHH6T ST HieL6VH OFWIBLTH
Felwns GeuellILBSSLILIL BeTeng.

SNismaLIB STLLGH 2016 b SpewiB earteufl WTHSHdBHaI
19QFIDUT LOTHLD eUMTLITGHLD.

QuTmSHLTEIL S5 SHaMbS.(HH CETETMBHNT DBHHIeUMHD
GOlLsefled allenmislILBSHSUILIL B6T6Ter.

BevmIns HMBEL (B BULDESEPLET @HHmFalts BHd mBBIHSMmeTd
sSwrigbgHeoreng senibsl Bd Qamermasseier LNFGWITEsHemeanub
QFTSHSHIBH6T, QUTBILILGS6IT, auHLTEID LBHBID GFvaiearmisefe

SV SHMBUN L SITEYBMENUD LTHSBSB STeyseit, LHLITBs6T
ppIb dGCasTeEmen CLBOSTUSBE (WHTMWESGHSH CHmauITESLD.
o aitenowimer GUBIBLBIGeT B WHIIBSeNehHH GeupILL 60TLD.
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QUTETHBN SigILIGUD OBXID G enevselles S HWTWLLOTRISTS
Bh&HS&6Ien BHOULILGL generl LsoGaupiul L &ryewiael
sTatLeTeuBNSlened  LOALITBSEDHD, SigliLienLwiren 1BGGH 6T EHLD
SIQUILIDL WITHS CBTEmIBET6NET 6TETLIGHIL 6T, Sieu3sest
QuBIBLBIBETTETEMe cJemetit cLsUmIBaMe(BHEH 2 Leg GeusfliLenL uiIBs
QaTsgIbee WBHID GUTBIILSsala QETaBosamIDd CgTamsulametl
UBPWSTET STe smen 2 _(hauThb@G SIQLILIHLUTHET 2 (TheuT & eI

HUIBsEHD gl wimer GCaHTaTEEHD QBHTLTHS CFID
SlgliLedL @eiled Wenmuley GauwiwlGaeiper. wHIiGseT
HHHSULBL STOLILGHAWINID gBH@ID LITHSHaLILBL
siglitameoliLgHuied samssl B HILTBSEHSEHTE  &([HBHHIS6T
RIS GTLILI(H ) T3 6T

BHé smBpibseies QemmsteniulL Ogramsseier W snbHe0
waBwrer aleeralmeids CBTaRIHeTeN HemibSl Bdh CBTETENHHMENLI
WyBuirdiiugdeoren sitdas FHwmer Hreaysamen LBBIWL SHHeUe0BH6IT
Uetteupld @MILILS6led o 6iTenLaLiLL Beiener.

231 smuymd @UUBSH QUIBIILESMET WWHILTNBSH6e0

QuUTgIS STUILBIS WBBID WeSTULBIS @LILIHSHBISEHDHSMES,

SN SmaUIBL HeHwes Dipfidamaul UL aHiTurTssiul L Spig
o fMemwsCatilismad STwshaissts wHLTBs6T GBOSTETETILIL
Gouewrgujsitenerr. @mis o Mewwsd Gamfsmad SwioTerg)
BEFFLIOTRIHTS © (HeUTHBLILULS FnlguISHTeS SYBULSBE (66T
GUUILSHHS STEOLILGSH @B 61(BSHSEVTLD.

urflweney o fenwd Camidbmasenmeaiamel @emisd GO G

wai et (loss adjuster) wHiiGsefeanr Wst GuELSuled
PHISBLILIGEUSHE (LpevldD Sie06VH SleuBBlelt eTHTaTe0 SiLilalhdhulenel
rdueis@d QummBL G CeusiGaumpre 61(hdHdIem]daLILIBES 36T,
FBSHOTRN FHHTLILEIS6T, e1dTame o MenwsCamismae Lamaiss
alFHHEIB6T SiebevgH B aldsmisel QFHTLLID GeueflliLienL wimer
s1BCaeEeT sTemeuu|d GBGSTeTEMILBMS M0, LFHe0Ta,
urelssluBL aBGsmersenTaiemel WHUILTBS6T DlgliLenL WTEHs OsmeuwL
ageBp o MenwsBariesms olalmsss sraseiesd o L Sl wrs
2 _6ITeNaIenaULITGLD.

FISESILULTS Heumanid S LanshInarer gnurGasefer GUTgILoTe
Heieniouiener LAIINBHD @HH STeydsl, HIBS6T LOBBID
61BCHTETHET 6T MBWTENLILIGA LA, PUILHSHD QedTslen eLpsvLD
QUPEIBLILGL sTULBIHS Csemeull LMTRISBEG FLLLLLTS SHeueneanid
SN SLANPLILTERIZHI, HeUGnw (LoD SLEMOLIL DigliLienL uilenesr
il GouBmiT SigplienLuled BHEMeULITEIST 6TILIMNS UMTUINILILISGVILD
Firey CapameulILGHSLILIGS B!

2.3.2 OpGumiuL Gasmetened &ywsder (DAC) @mmey
UBGUTLLILLL G&Teiened SFwdhden GHemmey enmuley QeI el
SN EmBUIL HaBuled GuBesTeTiLBAEmE!. WeniGLBsangul
OapTenaswitarg st OFsdsd GuBIdulamer il GempBauTs
Bmpas& Curgl alfleuter eumLOTEIES FBHe0 Gemey BLLLD Q6
BenmisTeni ILBA@BE. Wenmwialesr &b LewiGe SmeoliLGHuled
SIHHMmBW GHmBe] SNfGSBCWSID 2 eliuLaleoensv.

233 ©ope LAIG

@6CeuTH SPfismauied HaFHulid CFTHH PHTBIBES

SIe06VH BM& LIBLILTSSH Slevd QIBISES JCIHMID GemBey
GBBTIQHET 2_6TeNaIeUT 6IFILNG FenLWTengl WAL LILBE @B
SISHMmBW HOIILLL CaFTHHer DIe0e0dH SMa LIBLILTSS60
SI0dBeBHS WHIILILLL TSm0 ST&H LUTUIFFe0sH6M60

wAIIG @emniener GoBOsTeTUSBEGWD WBBID o fu STa
unuwiFseoseilen Bapareoll Qupiogdulener senililGn QuTmLG

@ CuTmpdswrar e aissHmear Osfe QFuIg OCETeTEUSBELD
waremwuimer CamaulILBGSHSHILGS MBSl TSHTUTTHSILIL L

aHTHTeL STHI UTUIFFOHET WBBID 6| eismisementl LB
AU emear CuBosTeTausBE&L B WAL Tag FaLulaner
BxmaILBGSHHILBHFTBH. DHEIMT6D, Diened BFFWIOBB HeTNLOSE
o I UL (BeiTerment.

234 QuTEIILSS6eT BBID aAHTUTITS OF606)BEHHBTER GBLITH
FOOLIMWITEOIH FTHTINT alwmury BLealgbmauied BsBE edmer gL
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BHEHSBSHT GTEHILINS UMTWBIILSDBSTE HILTH Ceuib. CFweyr
SHBOBB FHMSHHET MBI 6IHTe FmBEaIU IFHTETVSHS 0 B
BHE QardHgibasmen alBuFSBETa (pHTmLUlang 2 HCHFLD
GUILILS55s6me| LOTBIGH CUTEIB STyaumisafeanmsd &b

BHEF Qarszibasmen alBUSBEG Famuulemmed @uieors GuTELD

UL sSFHed oifisten shaTiumiseisd @b HHF CFTsgIsmen LT
QUPEIBLILGSHHmev FemLwmend Csite] GFuiweond. HHF GCamsHsrears
BLATHENNBHID GUHLOHBETNMBID eUDTANVSEMHMBL! LLTHS|
GFud Burghid aFTeysmBSanpUl THTETLSHMBE SIe0VH (LPHTay
auemy @b HHF Cardhmibsmen maubSHLULSBITEN 2 5CHFID
LOBDID SLBBeSeneT (LPETENOWITESH CBTeawiBeren GUTHID HL a6
BBID QUBLHHMG aamSILGHSH60 IS SHLILBH GBS
wpHite] aumy HHF GaTdHemen meusbHBULSBEHTRT LBBEO

oBpIh 2 H8sFsHdmen Hpeuaroraig OsreauBerer Gumg L GG
WHTeSHETS meausH HBSILGUSBETET 6T aUmBLILIGSH60
SIS WIS BLILIBS GTBSI.

ABUMMISETS S HHHampul aGHUTed el aumSLILGHSHLILGLD
B&HEF CQarsozsramrs, o fmw (WwHelsd SemisTeaniiLl (BeiTem @F
CaTHHe sTer gBIHMID (PaTEmEIL E6UTULD SI606VHI L L LDTEISHI
uweIpid amibs eally eigsHmer (EIR) nwauGss Gersser
aiehdll U STeLHIBS SLeaPey QFUILNILGHSBSH. DIF
CFTHHTNHI LISTenT GHemBeuTs EHHE&0LeT aUTWDBISSLILIQET g6
Uenteorm o flemio (pgedied Ly QFuILbLLL GOHTEMHSWITENSH 6U(HLOTEIS
FaBiled LT eueMBLILIBSHSILIBLD.

BLGITIHEHLD  QU(HLOS HEHLD

QFLTES0SS FHasUNd aleneVFBLILILTS HeNeOWITE DIGVEH!
UMTULBISSHInIgWl CBTHLILIETE|HEDHL 6T CLBBISOSTETET (LPIQUITSH
BAF QFTHIHIHEHNTES HLGIBEDHD UHLOHBEDHD STenIlILIBLD.
CBTGHIE SHLGT DLEUMTHIBEHDHES, HBHMBU  DLEUCHTHIHET

UL QWBLGSSILLIYHHS CUTHID CFWTSSES FhendoILmeTsl
STWILILLTSH STFeIhIemed Qe auGHulenr S Bel SLEIENIRISM6I
AUMBLILBSHHUSBGSID FEOULITEIZH STIOTeSHBHH!.

B (WPpHeSHEenTaremal (WHeSL B CBTeTenabHaTd OFISHSUILIL L
BHHHHBOBTERIL 2 _awienioll QUBILHWTS E(HSS Huwidseo
LSS0 BeEsTalILGSaper. S Osmerenase Chgd
FSTTIOTUNBHS FoHe0 CBTHHBE0 UTHRIBE SFLRISEDHD (WHL B
SISO 2_6iTenLdalILBAmer. QL Sleneil et e,
GOBHVISBTO Ligulenais SfHH LWDIBIEH eumuiibs eully
aigsHemer (EIR) nwweupsd sLenfle GouwiulL sjuwughaed
BHLATIBEHD UBLHBEDHD SiealLLILIHS GT3e6T.

Lwipd euruibs eully eisdHdear (EIR) @omenmpbs L@Hwns
BhIHGID CHT6TeaTed MDD HLULEWID i6v6vHI SFwmiser GHTLTLIe0
g8a@Ib Hifle] SlvevH 2 LSBT auphBed GHaID B hUile
SIHMS HeUSHMB QETemiG sLeanfeld Sywd seniiii LGS STBg.
LwIpEd euruipbs ety efg (EIR) sLemnfeurens eumomes &nised
‘oSG aumLTaISSel] o 6o salILBHEIBE. (PHeSBHMTRIEN6
BemisTanelsd BrHsHIF GFuiwiuBL CuTEl SIe0VFH GHMBEHBILIGLD
Burgl 8xBUTL sLaNfoF CFUIPMBEHILTS QUBLOTES Ini3se0
BeTURISEDHLD B L BISEHLD EeThISTIILIHLD.
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Bleviemeuuevienem L eiidberile QUBILLSWITEIZH SiQLILIeNL WTETSTS
SHBSULLTHSHRM oD SLaIH6NT OHTLLNL HBOLTHI euPEISILIL (B
QUL eIl ly eipmsmenl LWLGILBGSSH 6HTETend srall uTiiFsedemend
sPeNBeuBHET cpeold LT HLeiidefllen o emenoll GBI WITEISI
AL LUGeUSHe0m6v.

WpATYSHTH meusHH hBHLILIGL HHEF QarsHaibsst (HTM)
BIEDEOITET DIGUEVSH! GUDTLIBISSDHImIQUI  QBT(BLILIGT6EETHL v 6w
QuUBBISCBTETET (PRWITEH BIHEF CeTHSHIGES6N OBBID Henevlimer
WATERDS BTevHBIMLW HHEF CFTHHIHHN 6L FEOLLITEIHI
(WpATeyd SMevlD euem] MeUSHAHULSBSTRN 2 SHCHFID LOBEILD
SiBBedeneansd Gsrewiberenm CUTH (PHTaYsHTS eSS (HSHSILBUSTS
aUMmBLILBSSLILGSFTBT. LU jeTell g LisTe, Gmpalamerd
sPHB LWUDIBIEH aumwbs el ly aisdhdemer (EIR) uweiudsHs
sLalfle] QFuwiulL SrusHed (PpHTayssTs meusdHHasILGL
BHEF QardHaibser Slenall LiLBaemser.

Lweipd aumuibsd ey aip (EIR) sLemnfeumeig eumomend dnpoed
‘WS B aumTaIghdeol] o sien salLGE @B

(WaeSbaemTermel SemsTanelsd @rHsHF QFuwiuGL CUTH Siedevgi
GoBSBLILGL Curgl D1BxBUTy sLamflaF CFWiPeBEHL TS
QUBLOTENSH FnBfl60 EEUTLIBIGSEHLD [HLLMISEHD SIS TemLILIGS 6mpe.

(c) P& QensHibmailan 6T SIEHLWTEID ST6EHIeD

eiteupld FHHTULMIETN0 BHF QFTHOSTHIBI (SI6060SHI
gOUMLWHTGL Curgl, BHF Qardhosmamsar @m UGS Sie0e0z!
953 PP Qonsgibseia GW @aflsl LGS) Bambistaneded bl
BrHaF QFUIWILGSETBSI.

SIFCFTHHBHH HTEH UTUIFFIMmEI! CLBBISCSTETeSHBESTE
o Menael amevmeud) wrdlujeren Gurg)

&T&L UTWFFIm QUBBISCSTeTUSBHTR @UILIHS 2 fenioent
mBEId Gurg)

D606
FooLWTOH BF CFTHHOHHSTEN ST LTUIFFe 6L
CuBBIBCsTeTuSBETR 2 fenulamarbsdss MmeudhdHhmobGw CuTH
Slevevgl “alemevuiemen FBNHGL FLTSGW QFuipepl] (pass-
through) @uemider &P PSIBTD BUT @HEUBSE DUQLILIEHL LITET
SISO CUBBISOSTERIL ST&HL LUTUIFFIMa (IDMLOWITSE
CFshDHeusBaTa SLmILTEG @amener abhCsTenmad
Qamewngma@h Curgl

DISBHIL 6T P60

a) QeTsAST 5560 SYISSHIGHET WBHID HETENLEHMETLLD
senilgorerene| Famuuwmers wIBPulmsSL CUTS Sievevsl

b) seouLTaIE GsTHBIGHMET 550 DYUSSIBS6 OBHID
HETEMLOEMGNUD  HeWNFLOM66Y LOTBBTOGEIT DIGUNHI HbD
meuSHTTOGeTaN([HHSH UEMTeL CFTHSE SLBLILITL LpeMeT
omBlulmaS Gurg

FoLWTS QFTSH0HTaeBHSTRN HTEHL LITEFedenenL
OUBBIBCBTETUSBHTR DiHett o Mentoulener TBHlueren GG
Sleevg! “almeulmer SiFsfd@h FLTSEGD Geuiapl] (pass-
through) @umE @emied uRGUBBlusTer CUTEl SISSL6ET QFTsHe

FHV QLUSHIHHENT OBDID HETENLOHMENUID HewllFLomerene| LOTHBBTLLE6T
OIVeVH HBB MeUSHITCTaNhHHI CFTHHen S BLLITL 1en6T
wrBprwCeralpeéel CuTgl Famuulsr CHTLIFAwTar QFTHdHI

o GTUTMRIGED BLIQLILGE QFTHIHTang EemmiSTenilILbBE @B

MBBUULL. QFTshHa BHTRT © SHTaUTHD Qenfen allgeldhdlener
dBGIIB OBHTLTFAWT 2_6TeUTRIGTRIH QFTHHE GHMBbHS QLI
Catewi(h OFe0eved OpTMSUINID eTF CFVISHIOTHI FenLiuleners
Bamrs gmgwl HHSIABOBTETEMILGL BoHImigwl CFHTensUTgID

Sl LILGA GBS, SIF FHBHTILSHO FMUUWD Qenemnihs
CUTBIIGUTST 6T EOTRIBTERISFBH. FML HHBHMEUDHBI6TET

2 Mensmenend sLLLTGHmeTLD LIFSLais@h SigliLienL

@ENYe0, WMBBLILLL QFTSHEH LBBID Qeanflenembs QUITEILIL] eT6TLIeT
SenallL UL eTser.

(d) P85 QeTsEIEE6 GMBAIDL H60

R HHF CTSHTAH Sevevd HHF QFTEHHIHHmLLID QEIBTEIHI
GOBEUML BB 6THTLISTN JCHEID WISTTHSBHLOTET FTBTHI

o 6iTenapmhsuan @elCeumm SNfieEmasulsd HaHuled BF FeuwTeas
AUNGHIBLH. CFTHHeT DL QenmisTenieden e eBUL Beiten
QFW DIeLVG! FmBHevTen Bbipayseies (CrAL L “@wriy Bl
Q&Im) aleweneuts Genmale WSHTTHSHOT Fram SbLiiest
SISSHIL 6T BHLOLSFLOME WHILILSanpul BHHF QFrdHHen Devevdl HHEF
QFTHBHIH ml LSS AL L a1dTETevd STaL LTUIFFE0SH6M 6o
B3 9 S1ésSHma Sbs BPUL BHlsbey CBTEIbHIHTE
WwrHATOW b BHF QFTHEH DieLevdH HHEF CFTHHIE Sl LD QeI
GMBEUMLHABLILSTHS SHSULGLD. GHUILSHEe B0 yFdlener,
QLY OI6V6VGI (pSHBWDTeT QETHLILTEBM6NF GFwILTSHeiL 60
SV QFUILIS SHAUDBIHED 6IFILITUBMBE SLSTLUBHT SI6060HI
SLALUGHT GWOuTaip SigniLel&SIaubD GBISTLIQS6, SieuTaHel
CUMNBWBBEUTHNTS OTHID FTHAHWILTH DIe0VSH CEBTHLILITE|SM6TF
CEIWTABUUSIL 66T OHTLILBID Blevlener DTBBEIGSET DIe060H!
QuUTmeNTSHTY Blemeventosdser GuTe AU UL eIFTHTend &gl
uTIFsedey @ SlenealLdamigul G&emBOUTHIN 2 66N 6L
SIUSTAMNSBEAmGU STa| S IpSSTL B egemenul B BeTepmisemLliL|
LB WUBOB GHMBOYF FTGHIN 2_6IT6ML BHBHEVTLD.

(e) Pwmu Gupieg) oeTai®

@610euTH SNfidbmaulB mHrefleid mwrwiorer WHLTed alBLener
WOBEBID Humwiorer UL Seomud BEBID BLLD SdweuBpler cpeod
S bBHamUl BHd shelsmen gL gnDBISOETETS GBS

Bumuorer AL SieTallSanIguioTs DIeVed SINfdmeH6Te0
GCeusMLBSHSILIGL DineTHsH OFTHSHISHEHD QUITBILILISEMHLD
Blwmwiorer AL Sienail BoHGeTenTs GMmBbISUL L jenalerTe

o areflenl SIQUILIDLWITHS C@HTamTghe@G Hwmwiomer W& eauflens
(WPOBBG6T UMSLILIGSHSLILIGES 6T B6T.

Beowew | - @55 QFTHHIHHT SieLVH QUTBINILS6T QFuIBUTL (B
FHhmpselled o eien (FPTead CFUILTS) FHd alnev.

Blewev 2 - GBHIYUITS SIC06VHI LDMBLPBLOTS  HENTHTeml bHHInIQUl
BPwmu Guming) Sienell GsETar Gammphe WL 2 6efE WAL G
Q&mPleOBIL LILD.

Bewev 3 -  SWIBTaNNSS (PPWTh SjeTeil G Hwrw Qupiog
SlenailBoHETenr GmBhe WL o 6mefB A G CHTHeOmIL LID.



sHmal QUMD SlgliLienL  mlwimuics

G

Bwmut Quping)
aufleng DL L LD

SialmSHSHI LWDIBILH  aisSHmaL Wl 2
LTen6uTULImIS 6T LWSTUGSSID QUL
FHempGarf FHenDH  GU(HEUTENI wrL 1
LT 6»6mTULITIS 61T LWeTUGSSID QUG
FHempGarf FHewDH GU(HEUTENI wrL 1
2 WNQUIGLEHEIT LWeTUGSSID QUG

B GQuTBILIL|SH6iT

(@) eyyibu PaEIGTaIID TG

Fae0 BFHL QUIBILLSSEDHD SJDLSHHe0 2 ewienoll GLBILogulsd
BRISTEIILGS OB, DISHBIL 6T HLGISH6IT LOBBID HLTLIBNBBH6IT
I UL FHHe0 ChIigd Smyewioner OsTBohEHed TS ClFeve e
B0 SBLILBES ST360T

Feoouwlengl BHHU QUTBILILSTEIMe! AIWLTUTILD LOBEBID eJeneIL
QaFaiodselr, sTiLBILH QFaogdse LHBDBID eumkd Gedsll LBBISSE
STETLICUBEND 2 6iT6NTL 853 1360

(b) aiBssLLTE eTeih
BN QuIpIiyseflen DIBSSLIGWITET SieneiLTengl LleTeHLOTBI
SluBPlen eUMBLILBGHHEV6D HHRIELIETENSI.

FHLUBEHD HL LB SBBHEHLD

oL @emisTenele Leert, el lpuilenerd STHRIGD SHLIS6NT LOBBID
BHLSILBMBH6I 6TeiiLien LWeIBIFaumuibs aully 6% (Wwenmulenel
LLSUGSS sLanfas @Jughslsd DBHSUWTS lenall LG Eiser.
QumTEILIE6T BemmisTareded @mHdH OFuwwnu@n Curgid, 9ICxBuTew
LWUIBIHTWIHS el ly i (B SLNfeF CFLSI(LHMBHE
26L_THAYD QUHLOTENES FnBSled E6VTLIKIBEDHLD BL L HISENHLD
BemisTenILBS Emper. LB aumiibhs aully aigsder Senenihd
LUGHWUTSHaD BhSGLD CHTeTened LBHBID SLLEWID SIeL6VH SFLIBISET
GaTLiLleoner gBaHID HIfl6y SIGLVH 2 LIETENT CUPEIBE 6TEIILIBMMBES
FoUaSHHe0 QBTeWIH SLenfleyd SFwid senitiiLiuGaSBE. LweImIg
aTWhs el ly 6ih SLanfeureans aubLTaE S&mpled Bad Srusded
2 _6iTeNL &L ILIBE GBS

(c) BamsTamadsd BIHEHIFOFUISHM

QumpIesT Sprer sLUUTLTIE, elfalsbsliubn Curgl,
BIHHFQFLILIILGL GuUTE SIebevd BevTaudwim@ld Gurg Bl
CuUTBINIGUTETE QemmisTaneledhhd B HHIFCFUIIILGS GBS

(d) smimds Csendsen

STUUBIFF QF DS ETeNTEIme), BlavlenaseTeal(heh@d CUTSHID
SISBHILeT CBigd SmevTenILTen OEBTHHS6D aUTHIBHE OF606BH6IT
SPHBI CUBBIBCSTETEMTILL L S(hHHBOSTETEMILIGLD 2 6mTentoL
Gupigduied oyl BemmisTenied GHTLTLNe Seneall UG CuTgID
BeIETEI LGS GIB6T. SUIbL SeThisTentellen Lleiert, Sienel
LwIpIFHeumiihg eully aip (Wwempulemer LweaLBSHS sLende)ds
SwshHed el LILIBHES GT36T.

QumTEILTeT SpTer sLLULTeNg BHalLUGL Cursl, BIsHHF
Gawwiu@G GuTgl SIebeGI BTeTeuHWTGILD CuTg STULBIS
Caaiodsel BemsTareledbbs BIsHF OeFuiwliLBaemser.
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264 @B spouewBismen FH OFuighed

BHEF QardHzibseEnd BHL QUIBILILSEDHLD FLISSIULEG IS 6o
BemsTaIul L OgTemsulmen FLTSGMSBEG SBOUTHI susdiaisisien
FlL o Menw o eTengruler, DS CHBiw SigliLenL @eTsled
FTUSBETO DleVeVSH CFTHHISBHmeT Lienionshd @B GrysHsed
CUTRILLSSMeTSH HTUSBHTO 2 6MEHTHSLD QEIBILD SHTEILILIL L T6D
rSHT6L B Hevenod sFmBpled CxBiw CsTems SiNfldemsui LLGLD.
FgonLWlelr semisbE(BHé Osmearmaseied GUEULIL SmQuSTE
BemisTaIUl Loy g8HeId SIS (B MHUWLDSHH T Sie060H
QuUTHEMBaTL6Y ceuld CoHemeulILIBHSLILLLTOMAL DGOV

SIS SSLILLLTEOTHU! auBLOTEI(PL QFsuallei(pld eubHLOTaTS SaBed
FFLTé&BLILILLDTL LT,

26,5 MFemE CFTHBHIHEET (GHMBEUML FH6O

CETHBH PEWI (GHEMBEUMLLIGITLD 6CIGIID GWISTLIQCUWITEIBI 2 6TenSHT
Gl @elQeuT(h SNPEMBUTL0 HeHulID FeanLUITETSI
HIIGHEBH. DSHMBW FCHEID GMSTL 1Y ETEuTILIQET

DIV CFTHOBTRIBISSTET QUBLTHS GHemBeuenL GHeo LNGaTHILL
BapmalILBSSILGL CuTgl, FamuwTers QFTsHder WemiGLBSangul
Ozramsuimear WHINGSEBE. CFTHOSTEMIET WemIGLBSnIQUI
Cprenswmeng alBUSDETET SJLEISET OBBID DIHET LiTeUeneoLl
OupIg aaLBMBES BHH CFTHOSTAVGT SieL6VH ST&LI
LIBLLTSSE SlevGEener 2 ewienoll GUBIEuleid SIFHSBLTEGLD
FellU L QFTH0STaBIbSTar BemIOUBSmgwl CHTEnEWITENS], 6Jen6rLl
CFTSHHHH6T Dlevevd CFTHHG 8nl L His6eNedhbTemeunnsedhbal
QUIBLOETE] SWTHEIOTE &M 2 L LITFFOHMET IFCFTHSI

Uil sardmbsTOeomhiwl euenFupIbsILBL. CaTsHosmeamsiear Osream
OF606060 QUIILAHWTRTHI DIGVVH BTEHL LIBLILTSSE DIGVES6T
SIFeT BeIGUBESmL QFTasuiid SiFEOTalBEGIILSSH DIF
CETHIHTHH GMBEUML B AW 6T1e1d SHSUULB SiGHetr el
OUBSFYW OFHTMBHESG GMBSHS! ILLILGL, UTeuemerl GBI
WHILI 1960, WHII UL aHiETesH ET& LUTEFE0SMTIENE
GUSsTa HLSHIBMmMUD LIFHueds@d (per-eufl sifle) aisb
@alenell LWSTUGSSH Sieubmlest Hopameor! GQUBIDESE,
sfallLuGdamer. alBusbsTan SHJuUnsmens S05Hs 2 el
Gupingluiener eumFUBILILIZND Siewimwl FhHnd CBTBHS60
QUTHIBEVH6T ML HBDHIIQUISTHAN BN Diener SHeuaTHIHB
QaTeTenILBL. DHBMBL QBTHHHE0 UTRISEOHEIT GTENEULILD
BemisTenIUl L (ipurdmiier QuTmesomer aleneodliL] (Wwems
@D LWGSTLIGSSUILBLD.

GmBeumLbS CFTHHer CBTHBUT.BLET @HHMFULD DIFCFevaTet
AUGH D660 UBLTRISFBITEO OBTLTFFUITET BL 6L NS H6N 63
GMBEUMLFH60 BLLBIGH6T EGIBIGTERILILIBLD.

2.6.6 Oursis sMILBIEH PUUBSL CUITBIILGET

Ourgs sTiUBILH PUUBSL GUTBIILEeTTaTMme QFeISHd
Gouemigus o Memind Bamflbemas gBUT eOL WD, FLLLILLTS
SHUMed S LSHHBSTON GHUTLDLUID DIHBIL T HeLen6wId
SLLEN LUBBTSEGMBSSTEN gRUTLMLUD 266N &@aleame.

2 eienmall Suenmed QFHTLALULL o fenwd Casmlbams emswiTensd
SIWmIsET BBID aHTuTTSSIULL 6ehdlul GQUBIDE LoBH3ID
gL SeNaIBEHEHEHSTEN HMBeY S euBBIL T @aip Caiba
SPBEMBUIL6D FaHuled QFVISHLILLTH FHev 2 _Mennd
Bamismaseaiangid WHIILLULL BnHd Susdemen QFaisHs
Gouewigpur o Meninds Carildbams gBUTLIgMmeT SIQUILIENL WITEHS
OBTewIL Gl
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Fov 2 _Mewisds Caribmas eumaseaia DPfalsHsaid SiliLarelaib
SMOPHBET GHUL (P Sppeomed Gaupflst Bmdd Syuddamer,
S SmaWIBL FHeHuled 2 pIHLTE Sl (WIQWITEI.  Liswd g e
GBIl QuEILHSHTE GUIBILILTIS ST LILIGeISe0m6V.

FLOWUT. (SHETE Dievevdl CUTINe| @RBHISHHIBEHHETE el6lalH
gBUTEBL BemisTeliLGeadsomen. o Memwsds Carlosms @erempe
QFVISHIISBETOT SLLILILTEOIGH STeoTeudhHln@ld CUTH SieL60SHI
alGalssluGL Curg Sievevgd BIHSIF QFuwiuGL Curg
QuTmIILEeTeTme SeTmisTaneledhba BISHEF OQFuILILIGE amper.

Bappiw FLLUULTS SHeuemenid S LeuISHBHTRN @Hibe, LIBOLTLILLL
Gareiened dywsbgHbstean (CapPu) @15, QLTSS CFMIHS
Bouewigu! o Mewinds Carllobmadatar @HibE eaiLuBmB Q6 gBUTH
2 6oL SGBHBSH. QFHTP60 MBBID FWHSH HENL (LPEDBEHETHEHS WIS
FULOULTS SHeuenewtds sl Lewid, UBGUILLILLL QsEmeitened &ywid
oB@I CIss CFMIHs Gauemigw o Mewsd Bariomedana @HibE
cleoTLIeT  61(HSSBIENTSHSBLILIL (HETTE6N.

R610uTH DPSmauIL6d HBHHAUTID FEHULITEISH DISH6iT
SHTVHBLSSTH LSS e enmule] QFUISGTBH DiSHSHIL 63T
FLLOULTS SHeuenewtd sLLmisefllen g erdiumissiiulL o fenwd
Bamibamasel BRI LIBGUTLILLL GsTeTensd &lFwmisees

gBa@ID PLUBHOWTHS HMBWTRIH 2 _6TeNST CIGILIMS 6UMTLDBIGELD
GurpL® SLFRS 4 @61 &b 6iBSHSisbHT LU BeTemeumn QT
BuTIDTEHETMLE BFTHMN Q6B UBBUILGS GBS © M CuTsds
sSTIUDIEH OFHTPOBIL L gBUTGSEILST OSTLILBB CQamsaibaeien g
GRAISBEG HTUTTSSILL (pSHeS.B aUheUTMU SHemibaE e 6BSHHIH
QaTewiL Leitent eidlieame @UilbsHs sral UTFFeseillen sBCUTSHWL
wHiibsmen B sSallid LWSTUGSSUILGS GBS FLLLILLTS
Seuamens S Lmiselar QETamih GFeesd GFHTmsLTEIE (QHTLLULL
UBGUTLLILLL Q&TelTened SFwhismend SIS LBBTHESMBUTS

2 6ileNgl el G WHILTIBS6T SLIQEIT6L Houenewiss &L L Gl
UBBTSEGMmBSETE GURUTH @EISena 2 _(HeUThEGHaSHT (LPsOLD aU(HLOTEIS
FBYYle0 LIBBITSEGMBLTEIZS SRS ILIBLD.

Bamflemad SLLILTHS6IT

BLHHHTEV SIILIIRIEET OBHBID GUTEEHSH6T sTaLeuBsles
SlgUILOLUT0 6IFTHTeV SLLUILTHSEMGT Snigll O _6uTEnLOLITE

U oL o pFILGSSISBETE 2 BUUILL Camfldmassl, SLelmen,
onsmauiiiuLrg (IBNER) wppid o piu’ L Gsmilémasser,
oiermed, Curgimer Sienalsd fibamauiliuLrgd (IBNER) ereen
QaTLiuTer gBUTGHeT ST (GS Sl (G SigliLienL ulsd
AU Lg).

2 pliulL Garflemasel, Suamed, Siplbamauil LILILTSHemel
(IBNR) Qariumer gBur® (psed (pevpuwimts 31.12.2016 &6

2 eitemeumy Lge] QFwiulL gl SiSHLe, 31.12.2016 &ev

o _elieneumpien HFBlemeveniouless @ity 18 @ed QeuefLGS 6056l
GoBOsmeiTeTlILIL L 6.

2.6.7 SeitaTliLmis)

FOUWTNHI DG FH60 IWTUTTHABESLOT FTHTTEWI aIITLIT]Y
BLOISMBUTD STULUBIS DuHHemer @UUalILEF QFUIS GBS
eamiLpIg QamdHsssenmeaiamne LaTaETULBISS SbLeNseL LOhba
auy Geuemtigws FHdementt LNFHBHSHMILGSHIB BB eI
QauwiueaiselLOmbe WBemiGUBSIgw CHTENSHTTEn6
etamiymig OQFuiteufler GaTeTamasEbL el Semeanibhs Bevlenaulsieren

o MenwsBamiams gBUTL BdhE Dieevd SToaliulL o fewsd
BamilemasaEnsd @HHmaanar alsshdled AT LILGUSIL 6T
CaTLiyULL eamiLpis) QUUBSSSHIEEG SenisbEHITSaD 2 66l

SNfEmBUIBL auBLSHET CUTH GmBeyd GBISTLY @THI 61(LPLD
Gurgl @suleaumm SNfidmasuied HeHUINID SIe00H SnBHevTS

9I8ps HLMUB6Ned MBTILBIHF CQFTHHIHHMTHIEN6 (&MBEYHHTH
Wenmwle] QFwiLGSeBer. FmULTOS QULHS Blugdseier S
aurGoueminigl F&H6v Havieneuulgvieiien GHTENSHMENMUID CLIBISOET6TENTS
aaeId  eaMTILBIHF CaTsHear oyl SemmisTeanela Ll Balbbhsd
Bape] @amergibd, Fomuwmeag Weatariypid QFuiueuflL omba
CUBBISCSTETEHD CFHTmSEB6 BH HOUSTIONS Senall Sanlgwl ST
@anlenerd CEHTaBBeTen BHaalasid aleneTeuTs SQUILIEHL UITET
Frem BmHdGWL CuTHl GHMBeY BlaDS B

@UueliEF QeFuiwtul’ L 8eTasmILBIE QIEIGSENTaema FanLiulenen
SpoueHTHBERESTRN DG SLULML19ehHHI alBallILgsomev.

WeTsmiypISl QUITBINILSeTTEIe TETILBISS SLOLINSEDHHE
Crss Gousmigw WBHaments LIFHBssaieulILGSSHIS GBS
GaTLiyulL esmiypis) @UUBSSSHIEEG @dSmaganear alsdded
CFass Geuemigul OFHTensset WAL LILIGS STBET.

FHeuemenid sl Lemmisepd o fenwsd Gamildmasend @uiefi]
Gauwiul L wBEId GUIBINGUBSSILL L BeTaTiLBIS BJewigBaTaEa|b
CTHS SigliLenL. Qesled (LesTererasLILIBES eTBe.

QUGBS 2 MNenEeTTarenel STeTeUSWITES  CFeOaILIQUIBBSTHSILIGLD
Burgl Sievevdl PULIHSTEISH BT SHILISHE LIBBLIUGL Gurg
eTtamiUpIs QFToHHIbHem SIe0e0%H CUTBILLSS6T SemisTenedled(Hba
BréaF QFuwliLGa esen.

2.6.8 amImIE auBLOSBH6I

STUILBIH UBLLH BTN HleVIeneUTEaNhhSH DI 63T
QUBBIBCSTATTILLL  SlevevdH CLBBISOSTETENILL Sanlgll
BHHSHBOBTETEMILGLD 2 ewientoll GUEBILSUTEd SYIDL E)ETHISTEmIe0
CaTLIIe0 Semalu@Gn CuTgl BeThisTeRIILIBS GBI, SLILDLI
BenmisTenteet Lleen, STULMBISH eUBLOS HenTaTenel LILeDIBIS
auTwihs ey aig (weopulmer LWELGSS sLeanfeyd @ruigsed
SlenalL LGS, aubLTes: FaBafied LSeyQFuIwiul L &mmsey
BLLSHBHIL 6T OaTeniBoFsersved QFHTensuwiTengl WemiGLBLPIQUITSI
BuaeuTD 6T6lNl BBID6BET LOBBILD @DHENEVEHEMET il 19HhSTL (BLD
BuTEZH6eLeUTD STILBISH euHLHBeien CaTewih CFeveued GUBILAWITEIS!
GmBaYHETE ey OQeuiwtiL@aamal.

Bevniens &TUUBIFSF geu (IBSL) Qsueiuill Beiten seuenenid
sLLewS OaThUUae 2 SaTams Usoiiymyuiler Ly, Siemerbpill
CuTgIS STULBIHS CBTHTMSHEBD SHouements Sl Leawid CBTHLILIET6Y
2 _SHIANHHIABG 2 LU Lemel BHID 60 BT &6M6ed STevTeus)
WbhsTed (WissiLLTal LG @JHa Oeuwiwiin@.

2.6.9 &1FHED BTHEGF FIOTET 6L ULIKIBEIHLD

&1&0 UTEFe» ChTessHHBaTs, aumduleeien STHD mauiasen
ar&b, CHPlw Coass Geuemigul eumid Gweodall LB®IsE6T
GTGTLIUBENND STHD STGHHGHF FOWTET AL WBISEHD O 66L& @l



(2)2.6.11 alpumer aiflser WHDID Sawad S L aiflse

LesTouheueT BrseoTs alBLemen eauflssT WBEBID Heuenenid Sl L 6w
auflsaflenn Cappfiwl OHTEMSWITES EUHLOTAIHISEN, CFevalaTmiseT LOBEBILD
QFTHBHIBHET EEmHISHTewTLILI(HE 6T 60T.

QaTsaIbseT Sevevd Cxmeuseiler Osmereuamaler Gufled egBUIGLD
alBUemen SieLeGHI Heuamewid L Lewl euflwmerg euflaldiy oidsmy
L SHLOBHS BmIOUBSmMQLISTS Be0eOTH(HSEGUILHHI DIF
FHSMILSHe0 alBumen euflwTang gBUMLWSHTE CFTHHISCET6TeTeD
SIwHAST LGHWTS Slevevd GFeve| allwill UGHWTS

B mISTeTLILBLD.

o fl Gamhdsed euThIBelsd o aTandasliul L alBLmeT SIe0605H!
SHoumens sl Lent aufldy OHTMBUIL 6T aUBLOHBEHD CF DS B ETHLD
GEUILLLGS eT3e.

aufl el oiHsmULSHLOmHS el QUBDBIS CsmeTendanigul
SIVVH DIBBEG CFashd Geuemigu! aIBLIMET DIGVEVHI HEUENHENTH
sl Lewr eufluler Blaeneuwinasealsion Capiu QFHTensdeTeaieneal B
Blooenind SaBfled GUHLOHBET Dievevdl OFaIoSsele LGS WITS
9 6oL SHaLILBLD.

2.6.11 opPws Gzeoreuent LTBBL - OBTHHHE0 CUTRIBEIB6I
LOBEID  BlevieneusseiT

SIbBHWE GFeveurtenilserievmer LOTBBEIGTRIM QEBTHHSED GUTHIBED
HaHuled Hlevayd QFHTPHBUTL(BEF Gaevmeueni aissHHed SLIIDLISH60
ugley QFUILILILIGES eTBeT.

SbBwE GFeoreusmiiseioy QeualliLBSHSILGL BrewLE CaTHHIHHeN
LOBEID CUTBINLESET el DPiSmaUlLed FHaduled Bevayd
CamOBuT.GF QFemeuanitl ufiwmBy aisshaed LaTOTBBLILIGS ETBET.

2.6.12 QuieudHw Heitenidd &L LILTHES6T

(@) aTunss BE@DS LD - LTl

Ll SOBTeNL 616U Q(H UMTUIBISHS BHETnod H LTG0, 198381D
SLETQET 12840 @evds Lewid0sTem s Gamhliuaeyd FiL GHBCsBL
FeoLwreang Uanlsstalulameard Gaasaid OuTpIting
SLMTHIBGLI. DIFBSewEIE LiewlbosTemLUIMend OFevihleusHBHT6T
QumrpiuTergl GamiFfwner 5 eumL CFemeult widhdluier Guifled
rSHT6L spdlamg. SUOUTEILLTIMme! LTHSHeFILD QuTmHL B
gBUTH Q&HI HHd FmBmIseied (WaTOsTam(B CFelILIBS GBS
Yeiteflaluy smiypidlé seniiy w6 (pempulmert LweaBsHES
BevmInsd HMIBS (B B 19 2amfuii HeTenLDSET 6TeTLISBSHEMLOWI
uenildosmenL 1 QuITpIiL el LLGeuse0eme0.

(b) umrupss unsalins S Lmser - smPurr Gsweoru H&wib
WBEILd eamfluir HOLISMS CUTDILY Bwib

o flu PwdF FlLmsen BB PUEEG aHBEDHEG @HHMFars

oanfluir Ggweom MEAWL umksallLGEWD 2emPuii Hldamals QuTmIiLy

BAW umseliys@h 2mAWITEeT SHEGHHULDLUITHEIT. FeLILTESI

o flTsemel QTshg ealubHer @b aumIWUBIHS aisHddemer

WweopBuw eamfluir Ggweoru HHWSHBEGW eemPuii HLbme QUITEILL

BHLSSHSGSD LRSI CFUISSBS.

2.6.13 gBUTBS6T WOBBID IATUTTSH CQUITBILIL|ES6T
BLHHHTe HlBPOeuTaslen alenemeuTs HBHTEL SLLILTH eiinsienet
(FLL 9lbevg 2 L Henl wner) FepLWmend OaTenngmeb@d Gurg

Bapflw amiypid Bolsms BSwbd
UBLTHES Siflbamaes 2016

gBUTHSET STRISTERILILGSGIB. DIHHIL 6T, GUTHETTHTT  HEV6TE6IT
Bemenihd eusTmiseTe GeuelILTFFeTRILH EHSL LILTLI9N6Ts
FusnE CapmaulLGSHSUILGBL 6IaLG FTSHHUWILL SHSmIQUISTS
BhHHBBSHI. DSSHIL6T, @h BLOUSIOTET AT Tend SLUIUT (B
OzTensuied GBOSTETETILL (LIQUD. FeLWTES GHUTOL T6TnS5es
Flooaumemns SieveH FEHMSUD enefldasliuL aHTUTTSEGLOL SSI
eneiiLmeg QeTHsIme BFFwwTes BhéEh Gurs Ll GEW
sailwner CaTsosmeamts el SemaTeiiL@Gh. gésHeid
gBUTLBLET OaTLiyulL GFevaleaomeaig gCsamid GoHmiw Wenerfliiy
QUBLOTEIS F@Bpiley (petedteldaliLp. Lenisdler Gbrl Gupioglulesr
allenemeuTardl DLl WTaISTSaBLLIST GUTHSSLITaRIL S,
CurEIILs GUiSSTaT SuSHBIbEMmnL LFHuedsEd HlEpamen (Lpeit
afl i e LwaLGSHS gBuThseT sell LiLBaeamser.
sPalLed LWETLESSLILBUIILSHBHI STeOD (WHCHTHSF OFe0euSH60
SIS gBUTL 1960 SiFsfliumearg HHd SFubd QeiBTs
BRI TenT LIS OIBEI.

auenmisafelr GeuslliLTEFeomearg GampeursGea BlawWb FhHiuD
BBHHTOMPAWL F&H60 aTHTUTITS QUTBINILGSEHD Bdd amBpiseisd
@ GUEUUTS CQeueflILBSSLILGBLD.

271  QuUIdEH Heuemewids L L wilD

SeibS B STOLILGHUTID MEBFFTSHHLLILLL  @UILIHSBISE LpeuLD
gBUBSHILLL (P ST (B STOLILGHHGID eUHLOSWITHa 66N
OCTHS Heumenid S LeNIMEM6N QOTHS STULDBISH 2 _empliLd
HEUMENT  HLL MBS 26T SHGHmet. Sjenel QUUHS SLeIewmID
SIDIDHSHLILL L. HeHuled SehsTenT LG GIBET. (LeTEnaTL
SHMISSL.BE STEOLILGHUTEO BLISHSUUL L awmumgd QHTLiLed
QUBLLBITEHA6ITEN HeUMWISH B L WIMIEBEHSITH &b Henbbl (B
STOLILGHUNeD 61(BFTB JBBHMID FITHEHMIHEMEN HeUMENT

S L GIRIBET 2 _6iT6NLSH@LD.

SN SHMBUNL0 HeHuleT Leiemmer DulsHsish STevlILE s ehL 6t
OFHTLAYDBID eUBLLD P&ISld 2 _enPSBLILL L SHeuenewTd &L L 6w
aldFTamyons FLLIULTS SHeUenenid S L mHG6T 2 elener. OUTSHeUTS
IBBISOSTeTTILL L STULMBISH WBBID WBeTaTL®BIS HenL (B EDHdHE
REFMFaTs 365 S Siglien. 1/24 Qb SIgLILL.  SiLeVSH!
OTHs SHeumeantd S Lanimisen sTer 35% SigliLenL Sualweuisled
FULOULTS SHeuenewid sl Lenmisen Senllti® GeuiuiiuGaesise.
SIBSHBIUBLD BTOLILGHBEHEES 2 Mdhsren alldHTaTyomeais
FULLLLTS SHeuenewid SL L enmisaiBesTen gnuTOLmemTs
LIBGUITLLILBLD.

2.7.2 L WIRIGBEDHD 6JeNEIL AI(HLOTEI(LOLD

QUUbHS SLeuewt BlifeuTed CaFemeusell, @UILHS SLeUMTS L L GUIhIS6T
LOBDID gmen QULHBSS HL L MHIS6T QLA LMBBIGSTS STLILBIS
LB SpeueSTisaNLOBHS SBeaiB QFuILlILGESTBSI.

B 5L L WIRIGENTETENE 2 MPGSLILLL  SglenLuled U(HLOTEIITS
(JEMEVTL  GU(HLOTEIILD)  EY6UTHISTEUTLILI(H & GBT360T.

2.7.3 aullg QIHLOTEILD

QUL GUHLOTEIDTENS SILBBICUSTEO QUBLOTENS FnBsled EemmisTenilILL (B
Lwermd aumuinbs ey 6is (penpuiemer LweUBSHS SHenflliih
QEIINILGASTBS).



B amiypmis) BOIGmS BHwib
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SWIBS STOLILGHUTD SfidbemauiL it L Fae 2 Mennd
Barfldamasamenu|bd, o fenws Camidmasmend  QFUIWeBLILIGSHS
STUugILeT CBIYWTeSd OSHTLILUBB  COHTLILUBLD o _6Tens LOBEBILD
Ooueflws o Mewwd Carhdbms MBWTETeL OFee|HMETUD, 6lEhdw
QUDILHSHEHTRT HMBE| PETMBUILD OBDBID Jemennl SIBeIBH6IT,
LOBDID (eTemet aUbLBIG6MNele0mba auFGealewigul o fennd
Bamismasensstar gBa@Ib FITdsmismenud smiLpigh o fenwd
Barfldbmase 266N d@d@T36r.

2.8.2 OFoalar BIHIBTEIE

FemUUTlenar BLTHHIH LOBBILD 6llenerddmerTer Bensouled SLBHID,
QUTYISHEBTGE BB o _LFsemkiameT LFTOMSSH0 SidlweuBiied
2 6@ Fa60 OFevaieipd GapPw Wmsulamer SenLujb
QUBLTOTSHBEG FTLBHHE0 GaFwIwLL BeTengl.

Obs HHd amppibefled QaETdGHslLLBeTen QUG B
SHBOULDHENTAINE! BB UBLD HWHBL (B CBTeTENHBH6I
LOBDID (WeTaefliLEEbL 6l @HHmaans S mebESLTsl Ler
1B SHSHIemT S &LILIL (heiTere.

WHOBTMS HBHeVieTeneunn eeualsd cpsoHer FHLUTHLD Bevenev.

“weopps opulmal] utalsHa &Tal UTFsH gaBsl
SwiéslILGa Bl

pHs amppiseien @Gpllsefsd GeuafiLBSSILIL (BeiTerm
Hlenewid HeMbIBEhHS enLUleoTen CBTHHH CUTRIBEVH6T SHaly
QaTLiyulL srifenfer CQBTHHBE0 UTHIBS6IT TeneULLIGIM6V.

FH60 DQLILIDL LITET HOSTENBHGL! LIGTTEIITen [H&LDe)SHErpLD
SHHHHB CBTETEMNILLL SIL 6T HHS snBpisEnbsTen o M
GOlLSHefled QUTHSSLOTE FITHBMIB6 Sie0e0H OeusiLIh S He0s 6T
QWL (HeiTerent.

Foouuwler SLIIgTWSH0, FrHmyew alwrury OHTLT GewBuTLIged
BxpAw sriypmid BLISmS CUTEIIL BHWSHHDE eHms
SBOUTHIeTEN auPdSTad DY dmauilliu’ L HF0 CupiGupiseiGsor
SIe06VH BHWSH e e1FlTETeoF QFuBLTLI9GeoT (LphaWILDTET HTEHSLD
QeI QBTENIIY(HEBHTS.

eiteu@btd Bwiomiser 2016 g&bui 31 HeHuled (WigaienL wjb

W BEBTH QeTel(pd OFUIsO6UINDHE UTTSHSIL 6T, Famuuier &b
Bd FmBpisasmend Swmhiuged LNyGumalssliul gmaaLiLL aledensv.
®b PwwniseT SeuBpler QFsaals SHadaaleddmbhal HHd
FBEIBeTed BHH STEHHD Qamiamers CHTEIY(HHE (LPIYU|LD.

SLERS 9 - B8 spouenimtisell. suanslLBSHID SienaiBLDd

Geuefui 't eummy SLFRS 9 syemg LKAS 39 @6t uheSbions

WFHeuTeusl Lenild &l L SHenail LIFHUeIILSGI 61 HHEF CFToHHIbH6IT LOBBID

CUTBIILB66T EUMBLILIBSHHE OBBID DieTell (HeE LML LISTEHTSHI.

Bbs Bwiowrerg 2018 meieufl 01 HeHWSCBT SiL6vH DSBS
Neste@rm ouIbLIb@ID UBLIHSS STeOlILIGHGES LWIBISHOLRID.

Bevniend HHUIwed BwonhiseT 9 Q6T ewihieed FanUuler HHF
Cansgibseile aumslLTh WBEBID DlenaiBaeaisd almenameud
Qamemng(hB@GLD, DenTe0, FenLuler BHHwd sLeaiselen euemsILTH
BB SeTeihselled 6hd HTHEHMBUD GBUBHHTH.

SLFRS 15
6U(THLOMEDILD.

- UTYEHENSWITENTHEBHL 6N QLILIHSHH6D E(hibSHTent

SLFRS 15 syengl euplonend Smisfésiinibeugl eeisuerey, eLiGUTG
aaLemg Siwrelas @ alfleuTer &Ll BiBieydSaiBgl.

Bbs Bwwwrerg 2018 ereufl 01 HeHwSCBT Sid6VH DSBS
Nester@rm QuIbLb@ID aIBLTHSS SHTeOILIGEHGE LWIBISGLNID.

SLFRS 4 @opgl - emygs guubstisss Sbs BlwsHeinbs)
SIBBBLILLBeiTenent, STULBIS QBTHHHe eUTHRIBOHT Bbhs
BuwsHedmha abseant GHLUILSS6S FTbsHmBUD

QB TemTg(habBHals0emev.



1. Cxi Heuemewtd SL_L GWIBISB6I

1.1 OQwiss aWsSUILLL HeUMeNTSHSL L GWImIS6IT

AUBLSIMSTEN Heuamenid Sl Leanl euHoTand LigsHrar alwmuny aumasets &6 CaThbslilL (Helerer.

Bl sTiyBIE BOLIGmE BHub
AUBLTHES Sifisma 2016 87

pFuT 31 @60 (PYeUMLbHSH eU(HLLD 2016 2015
UM epUT
2 (s WeTaTILBIS) 2,397,372,5689 1,737,839,949
SRCC & Tr geuenemid &L Lewild 30633324493 3,018417937
Qurgd smiypig - Gom i 382,196,410 242,090,517
QuTEHId STILBIE - GTLLTT SIEVETHMmE 182,864,533 36,599,503
QuUTEHIS STILBIE - BLT (PSHTEMDGHSIeUD 300,000,000
LIMT@HLOGHE  SIEIbHSHeITSBEIhESTE D(hdHSlad S LID 18,000,000 27,737,796
6,813,757,955  5,062,685,701
1.2 GosflessiulL SISIasmr WHSHSHUs STUBIHS S LSS BETen LimiserliL
abuT 31 @60 (PYaUmLHSH eUHLLD 2016 2015
(LT apUT
SRIBHSHaTSeNL OGBSI Lkisefli] 1,450,866,802 1,236,567,419
HeopCaAuiL B mHSTen Lkisefiiy 550,000,000 400,000,000
@UisuBws ST B Bléub 3,569,800 -
2,004,436,602  1,636,567,419
2. SLLGIMRIG6T LOBMILD SHJG GU(HLOTEILD
agbuT 31 @6 (PYaUMLHS GUHLLD 2016 2015
¢RI epUT
SMIBIH Ul s BicuTsd S L 6w 4,704,803 6,596,760
QTHS SL L WIBIGET DBHID HIEG CIBLOTEID 4,704,803 6,596,760
3. (WPH6OL (B LOBBILD 6J6NEUTLI  6U(HLOTEVILD
3.1  sLaE6eT BHID GLUBICUETESET Ll GU(HLOTEILD
&buT 31 @61 (PgeuemL b 6uUHL LD 2016 2015
(LI eHUT
BeTOsMaToUaTIe] PLILHSBIS6M60 BHHSTEN 6U I GUHLOTEID 322,626,043 230,199,663
CFHTGHHDH HLIH6eMN60 SHHSTA 619 GUBLOTEILD - 88,394,975
322,526,043 318,594,638
3.2 alBumer allly QIBLTAISIBHTS vl HHLICLBILIDG!
HeanpCaifl 2_amngulsosailed EHBHSTON GULLY GUHLOTEILD 308,687,706 215,631,288
HenpCaifl Llenemiwmiseisd EHHSTET 6ULly GUBLOTEILD 328,768,699 264,371,922
637,346,405 480,003,210




B amiypmis) BOIGmS BHwib
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Bd ONSMBHEHHBTE GBIILIBET

3.3  WAiFS ey UBLTRISIBETES HBISHHMausHELILIL L D6

&UT 31 60 (WIQEUDLHS GU(HLLD 2016 2015
(RLIT LT
SLBD ufled @mhsmen eully euhLOTEILD 7,429,430 3,010,646
7,429,430 3,010,646
CrHs (PSS GUHLOTEID 967,301,878 801,608,493
34 g aUBLDTEID
QLDGHT BLGHIB6IT LS UL lg 2,078,808 3,110,618
oanflir BT SL6IH6T HTT 6L 19 747,028 730,037
GJEMEILIGHE 13,856,663 44,337,661
16,682,499 48,178,316
QLOTHSH GU(HLOTEILD 983,984,377 849,786,808
4. Gapw meitenids6T LBEBID Camilaemase
aFUT 31 Q60 (WIQEUMLHS UHLLD 2016 2015
(LT LT
(a) Gar@rLee Qe L Qurss bamwseEbd GCamsmasenld
BeitsmiLmIg (2,882,078,138)  (715,790,744)
ST QIGEIGET, SYTUILT L KIS, Halsd BLagdmasear wimbh uuksiangd (SRCC & TR) 250,927 (2,967,351)
Qurgls &mimd - Gum’ LIT aITsed (142,640,392) (111,147,284)
Qurgls &MImE - Gm LT Ieensg (49,937,952) (30,195,877)
BLT (PSS SIOID (757,620,458)
i smiymsis (68,646,391) (685,994,044)
UTTTEHIOETN SIBISSSHaITSEHEHET IDHSHSIMS HI LD (16,416,373) (19,087,311)

SIBTABTIT (HSHSBleUsS STIBIFHS S LD

(1,844,329,088)

(1,661,957,608)

(5,761,417,865)

(3,227,140,119)

(b) 1611 &ML LTenfsendd aupbsliLGh o fows Carfbmesar
LeTemIL3Ig

3,6567,320,000

BLT (P&TGHSHIaID

3,310,860,969

6,868,180,969

(c) @uups GuIpIyGSalsd Qomgg LOTHBLD

eI mIS (3,295,980,074) (527,238,148)

ST AIGMIGET, SYTILT L EiEeT, Haled BLagbmSs6 whgib Lwmsrangs (SRCC & T) (33,928,163) 2,187,114

Qurgls &mimd - Gum’ LT aITsed 23,812,239 (59,771,021)

Qurgls smimd - Gum' LT oieens (5,617,254) (3,084,534)

BLT (PETDIDGSIOID (3,003,240,511)

i smiymsis (148,125,925) 489,137,093

LIMJTEIPLOGS  DIBISHHEUTHEHESTEN DhHHIesH S L LD

SIBTABTIT GHSSMS STIBIHS S LD (186,838,115) 100,332,409
(6,649,917,802) 1,562,913

GxPlw meatese Wwhuh Caridmessa (5,543,154,699) (3,225,577,206)




5. CUTBIIBLBBEL LBBILD MBHOEBTETETEL BlTUILD

Bapflw amiypid Bolsms BSwbd
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p&buT 31 @60 (PYeUMLHSH eU(HLLD

2016

Wity

2015
LT

MBHOBM6ITEN6L  BJUILD

(1,124,410,583)

(1,001,143,846)

FLLOULTS $1Q @sibde s - SRCC 43,841,952 10,769,720
FULUULTS SI& @SIHHe iBpn - et sriympis) 8,374,401 43,741,532
FLLOULTS $J@ @sisded wrpp - Gl 3,873,350 -
(1,068,320,881)  (946,632,594)
6. gmarl GamABUTL(H Bpid Biaursd OFevaiemissl
&buT 31 @61 (PIgeumLbhSH 6UHL LD 2016 2015
(HLIT hLIT
SHEMIHBHTUIGUTENTH61M60T DergluiLd 180,000 180,000
ool HeVF GFeVe 6T 164,263,318 131,921,282
BiieuTs LBBID SHTUeEF CFevesH6iT 107,673,497 83,592,545
Qoo HT&HF CFeva|H6iT 105,387,928 -
alBumend OFevallemisel 1,388,925 1,609,680
@D, GUTHSHOSTGE LBBIb 2 LSy GupioTeard CHuley 7,056,814 6,679,710
FULE S L GIbIGe6i 868,495 346,864
BHTOBTENL SH6IT 1,159,220 709,600
CrdHs gmerwu OsMABUTL(G WBEBID Hifaumss CFevealemissi 387,968,196 224,939,681
6.1 e HeVF OFeva BH6lT
Gumeerd LWBDID 2eIbEHH CFHTMSHET o LI 2IdURST WLBBID FLIGTHIGET 114,058,912 93,336,158
UnIsefliysel 5HTer auenIuIBISSILLL URS6TlLsS S L miseir
oanfluii GFweoru Bluwib 13,515,405 11,135,836
oafuii BIOLGEmS Hgwib 3,563,451 2,785,459
gail S L QFevea|Hei 29,611,905 18,023,614
QUIa| BEVF OlF6VaB6IT 3,603,644 5,740,215
oAl HeVRTEHEHGSTT QOTHSF QFevaierd 164,253,318 131,921,282
6.2 [MieuTts WBBID HTURE CF6V6 B6IT
QFMbedensd BHL L 6wilD 2,619,047 671,327
Wlestgmyib 7174592 6,688,632
QpTeneuBLd 2,654,839 1,739,178
SIFFIL6O OBEID STHSHTH H6N 7,950,542 7,241,377
FHUTed OFevay 2,249,064 2,275,342
SIVIAUGVE  AUTL 6N 21,331,434 21,758,234
Bapadhmsd S I9GWWRLILSHBET auflF GFevaleid 12,687,904
gmai B(heUTed WBEID STUE ClFeveyseil 51,306,076 43,218,455
CLTSHSH BHeUTs LBEPID STURIE CF6V6|H6iT 107,673,497 83,592,545
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&UT 31 60 (WIQEUDLHS GU(HLLD 2015
emHLIT

&ywib

2015 ggaeufl 01 &ev 6,542,073

BTl ILIGv6B6IT

2016 g&buT 31 @60 6,542,073

FHyewiL SLOMPYD UaIH GHMBALD

2015 ggaeufl 01 &ed 6,542,073

LA -

2016 g&buT 31 @60 6,542,073

FOSHHL OFHTnD
2014 waur 31 8ed

2015 w&ur 31 8ed

Sismauiled HadHlulsviemeneurp EeTanIpd LITeueneTulgvlsien (PIpeNWTs SLanfly QFuuiulL S(heous CsmsHgibaeier QyybLs

&Aywib NeiteuHLomy:

&FLUT 31 B0 o sitemeumy 2015
OLEBTQLIT(R6IT 6,542,073
Guom L SIVIeN6VSH SHENLITL MISH(GIHLD )

GUTEBGIRIGEIT LIS GOIRIG6IT CuTHSHSH s EDHLD CETHBHIHEH6N GIoT g gD
SLbLe epUT (LT eHUIT epUT epUIT
&yuwib
2016 ggeeufl 01 Bed 34,628,245 36,436,039 8,251,301 23,338 79,338,922
GailILIGT6)&B6iT - 11,057,998 2,317,130 - 13,375,128
LOTB3E0H6IT - - - -
SIBBBELHEIT - - - - -
2016 19&buT 31 @6d 34,628,245 47,494,037 10,568,431 23,338 92,714,050
FHyewiL. GauiLomennid
2016 gemeufl 01 &ed 25,448,531 16,183,106 3,658,150 23,338 45,213,125
Gauiomed 3,121,170 3,219,833 715811 - 7,056,814
SIBBBEVHEIT - -
(P YT BHETET FTTHEBLD - (2,474,459) (139,972) - (2,614,431)
2016 19Ut 31 Bed 28,569,701 16,928,480 4,133,989 23,338 49,655,508
CFsSW OFTens
2015 19gbui 31 Qed 9,179,714 20,252,932 4,693,151 - 34,125,797
2016 19gbUT 31 @ed 6,058,543 30,565,557 6,434,442 - 43,058,542
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Wewwts CauioramliL (UL LTaumeiuilgeen SuHeild, GUTSOsTE&S WLBBID © LisFemnd
S smauiLed HaeHulsveTeneurp Eean(pd LTeusneTuigismen (Wpenowinsd Couiomanilul'L Si5eid, CUTBS0STEGS BB
2 LBJISHH 6T QIDLEF OFevey LleTeuHLOTHI:
&buT 31 @60 (PYaumLbSH eUHLLD 2016 2015
CHLIT U
Bremels O\Fmdhsidsein 23,338 23,338
9. BHEF QFTHHIHH6N
&buT 31 @60 (PYaUMLHS 6UHLLD GBI S6IT 2016 2015
eHLIT LT
BLFIBEHD  GUHLOH BEIHLD 9.1 2,433,292,966 4,268,076,752
AIBUDAIEGS B SHHamWI HHF CFTHSBIHH6 9.2 8,701,092,379 5,890,404,632
PBISs oasslulL (pHiFd HHEF CFTssibmel 9.3 53,459,028 230,491,342
11,187,844,373 10,388,972,726
9.1 SLABEHD GUHLOHBEHLD
&buT 31 @61 (PigeumLbhSH 6uUHL LD 2016 2,015
CHLIT pLIT
BLGIHEHID QU(HLOH BEHLD 0433292966  4,268,076,752
CTHSH B SpeUemTHRIS6I 2,433,292,966 4,268,076,752
BLGHTHEHLD  QU(HLOSHSH(ETHLD
SIIFTEIG SpelanEiEe - ettsmeiaaea REPO 1pseSH 2,433,292,966 4,268,076,752
CBTGHHDS HLGIH6T - aNenevdnBLILILTHM6
sLanly QFuwiiu’ L Swsdled QTEHss SLAIHEDHD UL SHEMHLD 2,433,292,966 4,268,076,752
9.2 aIBUMNTEGD DL SHoHHmQUISTEN HHF OFTHHIHDH6I
&buT 31 @60 (IgeuemL b 6euUHL LD 2016 2015
eHLIT U
SIIFTRIG SpalemkiEeT - HeopGafl ppseir 5,304,469,505 2,898,681,590
DIIFTRIG SpauemIhIEeT - HapGah 2 _emguisosen 3,396,622,874 2,991,723,042
8,701,092,379  5,890,404,632
9.3 PlupsdmaussiulL (pHiFH BHF Carssibaer
oeThe SNalmHSHA Wpsel 53,459,028 230,491,342
53,459,028 230,491,342
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Bd ONEMEBHEHHBTT GBILILIE6I

10.  Soumenidbal Lewl LS B6I

&UT 31 60 (WIQEUDLHS GU(HLLD 2016 2015
LT LT

SHEUHENTEH HLLGWILD 6U(HLDS) SHETTEITN6M:

GBIl 6UTIY&ENSBUITETITBH6iT 702,493,693 507,851,102

OO GBI BITBH6I 638,346,763 553,046,924

1,340,840,446

1,060,898,025

101 GCwmyy aumgdbemswmenisefLOmhbai UHLOSWUTESAIGTONT HeUDHEWIH L L 6uIHISH6T

QuTgIS STIYBIS - G LT 6UTEH6ID 119,222,951 39,682,591
QuUTEIG STILBIS - GULILLAT 6UTEHEID FTJ&HMme 144,840,641 5,033,772
2 6iips 6MBTILDIS 424,430,802 446,043,246
LIMT@HLOGTE  IBIGSHSHaITEMN6T STUILDIS 14,000,000 17,091,493
702,493,693 507,851,102

11.  OweisL 6TmHet
QLDGHTEBL_GHTH6IT 67,081,271 129,244,611
12. goew P& gmrs OFmssidsel

2016 2015

eHUIT apuIT
(PBLGHTRIGEHLD (eSO BT(BLILIGTEHEIHLD 5,996,509 4,725,187
el QUBEIQUI DEULIL| 4,980,250 6,780,250
SIS Den i BT L eIb6iT 21,739,991 17,418,397
Oupssss AAIB 40,598,099 -
et HHweliiy Heuenenid &L BLILEWT 61605 E 67,502,500 -
DINMTHS (PBTMLSSHIMUSHNBHEH OLBSHSHHHMme 15,738,250 -
QUMY GFeweud L L ewild 2,554,923 2,554,923
UBLSH WIS 66N HTCFTEMeL H(HLOLIGIBEIT 780,912 828,681

159,891,434 32,307,438

13. JmGumiu’c 1@

2016 2015

HUIT epuIT
maraufl 01 60 o sitemaummi 421,132,952 366,621,700
SemTiged GumGsmeiemiul L / (alGeldbaiiul L) gBur® 61,775,957 54,511,252

pFbuT 31 B0 o eTemeumm 482,908,909 421,132,952
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&buT 31 @6 (PIeumLbSH eUHLLD 2016 2015
CHLIT U
Hevevenpd BT 185,363 159,002

GURIBUTGVI6IT6T BT

705,020,364 166,626,330

mBUNGVIGTEN HMTHLD eURISUIIGTET SHTFHLD

705,205,727 166,785,332

ks Guevdsll LBB”

(274914611) -

CUTHHH HTHD STHHGHEF FLOOTEIHEULILD

430,291,116 166,785,332

iy - B, vy STISE CFaSSHIBIE STyeoTs GLBOSTATEMILGL @b UsHds eumkd Gueodslby wrsHrGLw.

15. geerw QuUTBIILGS6T

2016 2015

GBI B6IT eHLIT epUIT

geeanw BHFHFT QUTBILILES6IT 15.1 586,787,527 193,756,079
geaiw BHFFTIT QUITBILILES6iT 15.2 1,278,745,909 109,826,918

1,865,533,436 303,582,998

15.1 gewerw MHamt CQUTBIILSS6I

o flevwsd Gamismesd sr1@amemevssi / SLIPS Hminiw OFemodsei 6,052,738 5,369,830
GraMedslul L GLILLTT aTHaIs Heuenenids SLL6aml (LBLILD 15,319,066 29,328,516
Qan@lueiey GFuw Geuewigul &I& - Weil STLBIS 42,442 577 56,796,368
QFIHD Gouawigwl Heuenewid L BLILIGRTLD 350,451,671 -
QFIGS Gouemiigul GUBLTHSS &L L6wID LBEID GFed 8,480,878 28,431,933
Foueeanid S BliLew Wenelliy CFaiog e 46,715,161 53,670,950
CFnHs Gouawigwl HJ@ HeVTLILD 89,809,561 -
SILGn OFevalemisei 6,910,129 7,838,761
geman GFenndsei 20,605,746 12,319,721

586,787,527 193,756,079

15.2 gewerw mgamymi QUIBILLSHET

Ceiss Geouamigul cueLoTEN 6 569,137,650 19,659,524
Cruss Gouanow Gupwgl Goids eufl 83,354,811 66,805,113
Ceanss Gauamiigwl CpadHmzdd &L 190WIQLILUSBSTET 6ulfl 26,260,698 23,351,632
PERE®aHES HHbEH FmsHs Gaumiguiene 600,000,000 -
Coaips Gouamigw HmSSILLL cuf (7,250) 10,750

1,278,745,909 109,826,918
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OCTss asLIULL SHeumenid S Lanmisafer GUTBILICUBBe GupleuaeaseT GG o e amss6flled LlaToumompl ST LI (BeTeTen:

2016
Guom Lt SIS FENHTS i
Guom Lt ks (PBTEDDEEIUD 1B &I SRCC LD SMILBIHS Guordsid

SoUME SHL L 6WILD BT BT (T (HuT BT Sibyanmy/ure AL BT
OUTSHe FRSILLL Houenend L L 6wl 382,196410 182,864,633 300,000,000 2397372589 3533324423 18,000,000 - 6,813,757956
SibyaneipsTs GLbn Lksaiiy - 2004,436,602 - 2004,436,602
Boafidsiu L Luli smypd gy - 1511,302032 1511302032
QUUATBBILIL  Seuanamss L L amiD (508506900) (252,045973) - (760552873)
Gl aWHILLL Houmemiss &L L 6wl 382,196,410 182,864,533 (208,506,900) 2,145,326,616 3,533,324,423 2,022,436,602 1,511,302,032 9,568,943,716
FLLULLTS SaMmemis &L L amdhsbaTen

QBubHed Gafu wripd (33597,156) (120,334,798) (73972603) (230,836424) (259,027,791) (668493) - (718,437,265)
ligw Gaiu Seumemd &L Lami(A) 348,599,255 62,529,734 (282,479,503) 1,914,490,192 3,274,296,632 2,021,768,108 1,511,302,032 8,850,506,451
BT ILBIHS S1E aUHLTEID
HE 50 Rl @édlameudsiur L wiipd
Bau Bsnammd 556 auored (B) - - - - - - - -
UL QUBLDTAID 4608854 95949 - - 4704803
Gutss GuTpIBLBDe auponan (A + B + C) 353,208,109 62,625,683 (282,479,503) 1,914,490,192 3,274,296,632 2,021,768,108 1,511,302,032 8,855,211,254
Oapeilened LD (1,812906) - (557,479,.855) (509,028,120) - (1,068320881)
UBBUTLILCL Gaeitened SJwgHed wmbpb -
Gafu Garaiansy &wib (D) (1,812906) - (557,479,.85) (509,028,120) - (1,068320881)
Ouwrgs o fenws Carfbamsse (174536371) (63655469)  (3760860969)  (6093990370) 1,286,187 (1,966,584,869) (68646391)  (12,116988251)
ol snimE oyeipss 3310860969 3557320000 - 6,868,180969
IBNR &6 (bl Bey Ganfisms (E) (174,536,371) (53,655469) (450,000,000)  (2,536,670,370) 1,286,187 (1,966,584,869) (68,646,391)  (5,248,807,283)
gevanu Gmfeupl L @aibg Gwiss wiipd-IBNR 55708218 (1,899,737) - (84,067,842) (34963423) (80998,707) (148,125925) (294,347416)
o gema Gafw o fenos Gariismasar(E)  (118,828,153) (55,555,206) (450,000,000)  (2,620,738,212) (33677,236)  (2,047,583576) (216,772,316)  (5543,154,699)
Bianss Geavalamssh (F) (48658073) (12,164518) (24,329036) (144677831) (145974219) (12,164518) (387,968,196)
Gurgst GurpiBuipe Gesvalamsat (D + E + F) (169,299,132) (67,719,724) (450000000)  (3,202547,104) (687,383187)  (2,193557,795) (228936834)  (6999443775)
OLTRINBLHDED CLieueTaE6T 183,908,977 (5,094,041) (732479503)  (1,288,056,911) 2,586,913,445 (171,789,686) 1,282,365,198 1,855,767,478
SuTgiETeT (PHeSHEe WHHID gamemu euglorard 62840376 8,196,862 247093959 599542870 2,039,484 64,270827 083984377
aflésg whHu Seoruid 246,749,353 3,102,821 (732479503)  (1,040,962,953) 3,186,456,315 (169,750,202) 1,346,636,024 2,839,751,856
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17.  smiypis @UUBSL QUITBILILIEGET
2016
Gum'Lmi smiypie)  Guom’ L gmygm el ILBIsH SRCC L SIEBTABTY
(a) snuypd goLTBssH PULIBSL QLILBSBLI PLILIBSLI PULIBSL! QUUBS QUUBS
GuITICIL|E6TT QuITEILIL|S6iT QUITR3ILIL|B6iT GUITICIL 6T QuITILIL|6iT QUTEILILB6iT QLOTSHFLD
GPLILs6iT eHuIT epUIT empuT eHUIT eHuIT empuIT empuIT
SRS Ll oswtenissmmed Smalssiu L Carflamasendaten gBUT(H- - - - - - -
IBNR Gafisamnssensstearn gpumG (65,708218) 1,899,737 84,067,842 - 148125925 80,998,707 259,383993
Bevieneuds CaismssEnbsTaT GHLTH 171 161,746931 3005945239  3326836,134 35,934,660 605,196 105839408 6626907568
2 MIPSHIILTS HImamis Sl L ambendsien guuiGl7.2 105,650,425 215,227,193 839,080,406  1,701,990,624 12,032,877 - 2873981525
Qurds sTILBIP QUUBS CUTBIILEST 201,689,138  3,223,072,169  4,249,984,382  1,737,925284 160,763,998 186,838,115  9,760,273,086
2016
(b) OzmAsEI U ghUTHESST Gum Lt emiypis  GomlLmt gmym (152163 (W SRCC Ludi SISHTUBTY
QUILIBSLI QUUBSLI QUUBSLI @UUIBSLI QUILIBSLI QUILIBSLI
GuITBILIL|EBeiT QuITBICILBH6iT GUITBICIL 6T GITBILIL|EBeiT QuITBICIL B 6T QuUITBICIL 6T QLoTSHSLD
GPLLEB6iT apUIT apUIT epuIT eHUIT apUT apuIT apuIT
STIYBIH UL eswteniasmmed Snalssiu L Carlamasendaten gBUTH- - - - - - -
IBNR GarfisenssenssTear gpUmG (55,708218) 1,899,737 84,067,842 - 148,125925 80,998,707 259,383,993
Bevieneuds GHTRemBHEHHBET GHLTH 171 151,746931 3005945239 3,326,836,134 35,934,660 605,196 105839408 6,626907,568
2 MPSSHLILILTS Seumems &l Lamsenssrer gpuigl7.2 105600425  215227,193 839,080,406 1,701,990,624 12,032877 28739815625
OuTds SRS PUUBSI CLTBIILESST 201,689,138 3,223,072,169 4,249,984,382 1,737,925,284 160,763,998 186,838,115 9,760,273,086
171 paweuds Camfldmaser gnuUT®
2016
GuomLmt emiypis Gt gmym (152163 (W SRCC L SISHTUBTY
QUILIBSLI QUUBSLI @UUBSLI QULIBSLI QUILIBSLI QUILIBSLI
QLTI 6T QuITBICIL 6T GUITBICIL 6T GITBICIL|EBeiT QuITBICIL 6T QuITBICIL 6T QoSS0
eBLIT BT (BLIT emUIT eBLIT (BT (BT
ogeteufl 01 E6d o sitermeumy 128991910 3084534 774923902 39,324,019 65,000,000 91,045,492 1,102,369,866
gBUThEsMe0 SIFERIL / Gemmey 22,755,021 3,002860,705 2551912232 (3389359)  (64,394,804) 14793916 5524537,712
1aFbuT 31 B0 o eilemeuTy 151,746,931 3,005,945,239 3,326,836,134 35,934,660 605,196 105,839,408 6,626,907,568
17.2 o ®WSBLIULTS Heumentd L L WIMISEHHSTE JBUTHSEN
2016
LIMT(@ThLOGSTS
Gum Lt smiypid  GuomLmi gmgm IR SRCC o miwilerisei
@UUIBSLI QUUIBSLI Q@UILIBGHLI QUILIBSLI QUILIBSLI
QuUTEILILS6IT QUTRILIL|B6IT GUTILIL|EB6TT QuTILIL|S6iT OUITMILIL|SH6IT QLTSHFLD
[ (BT eBuIT [ (BT (BT
ogaeufl 01 6d o sfteriauT 72,053269 20919792 608243982 1442962833 11,364,384 2,155544,260
QUBLHHDI6T 2_OIPSBBILILTSH SHaUHEWIS Bl L GwIhiEb6i 33,597,156 194,307,401 230,836,424 259,027,791 668493  718437,265
19FLT 31 B0 o _6lTemeuTl 105,650,425  215227,193 839,080,406 1,701,990,624 12,032,877 2,873,981,525
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FBCUTNHW o _emreniowlmen GUBILSHUTD @uIe] HeTenod SLLILTH LleTeumLomyl:

2015

apuT

SEIgET SYIbLISHe0 155 11,364,304
FLB: @UIe LENSOBTOL  CFev6BH6il 18.1 5,740,215
BIf: HEIQED GUDBIBLILL L [HETenLOBET (646,511)
Spemnger @miguied g 16,458,008
sBBuTensw CFameus GFevaieid 5,740,215
aullg GFevaiend _
ST GBS sewnfiiument (Qeorub) / BLLLD -
5,740,215

Bulisepdbater Fmuuier @liydbstear Qeuelilium el HIBBB Dlevevd GomBHd GCBesTeTeTILGL (WWBFHSmen LT (WSTEMLDSSHIAID

alleneEGH MBS FamUWTISH Spalhld BLismer GeuellLBSHHIS FTBS.

sSTIBISH @i ST DIGV6VTS STLLMBISH LBEBID 2 6M(ps  TETILBIS @LILHSHBISET
1BeTTemiILBIgS)
BF @ui sheng Qi

HIoubSHeentd G
ST BT

CamiBuT G SLi

STILBIS BEId BHulwed G i

(@) smymg G

o aiienwwimer o Mennd Carilobmasel OBEBID HeTmod CHTBLLIATOEET DIe00H DIHVICTEN HTO DI6NT6)| 6TETLIGNT 6TEITLITTEMSSH6!60 [hbI
GaupuBw e sTiILBIY UUbSHISeIE S Fou (PasHOETHHGWL LIgsTar USHTGL. 2 fmwd Camismadsl HoHID Sl eneude,

o flenwds Camildmasaien SalyoHdHaenn, CFIHSILBL 2 _6NTeNLOWITET HETNOH6T 6Ll e CFsbarddd CFasHHISamer. SLHeleamme G

Qurpisenet &TITH CFUIHOBTATUSDBE BCUIHILTERT PHIHGBENT B HdHd FmlQUISTEHA|TTE 6ailmad o BIg FwIals Fenuuler GBHTSHSLOTEGLD.

STIUBIE QUUbSESeTer QUbeTe L gwied @ailer aufCw LpalILBGSHSUSHE (peold LSS Ceuelium® GmBesILGS GBS STLILBISH
QuUTBILIBLBBEL HHACITUTW EUNSTL L 60BM6NH Heuaiond G5 feOFuIH SILPEOLIGSHBHIUSET (LPevldD DLLISSHIBS6M6T OTBILIGSHETNLOU|LD
GobLBSHSLILIBLD.

FenLWTeNgd Laeumd QuTEHs STUIUBIS @UILHS elmSHmeT LIJHTEIOTS 6IPRIGS@BSE: BT LT UTHEID, SHLeOUTWID, Suumwib, Gurpiuiev,
BITOlHLD GTEHTLITEUTGLD. HBTHMIL LUTHISTLIL Q@ULBSHISENTaeme QLUILIHS DLeleSTISEHSE HSSINF CFevald ST IpENET 6ULPHIG S 6IBeT.

STILDISH QPUILHSH Speuanmiseilen S QUSHBIHEHET 6UPSSINE LSTafan(B TS5 STeOlILIGH U6 2 6iTeNL &@aleimse.

2 6ii(ps BTULMBILH 266N miGeoTel GUTSIS STULBISH @ULIHLSRIGEDRESTH, FmbBHe0 (WSHBWISBIGUOTET DLISHISHENTEIEN6  HT6VHEN60
LOTBBHRISET, QuBens GuiLiseT WBEBID LWRSTUTSEF CFwBUTGS6T SLSWeBehHE e(pdamer. Siliuae QFulusBESG oo DemBSE6T
BHGL BewiLsTew o Mennd BoTlbmBHEndsTE Laniaisd SLUSSHID 2 6Tengl. SSTSMIL UTHISTIL QUUHBSHIBEHHEHTH, UTDHMSL LITHIG
LOT@BBREIGET, CHTBBICHTUISET WBEBID W(HSHHeN lehehTarnd BB QHTHeHIL L GLUTGSET DSWBBedHBbHS FabSHe0 (PSS UGBTI
DULISBHIBB6IT  6T(LPE GHTBET.
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Feouuwleanmed &TUUBIE QFIWILGL uHHer Diemwail b, STiLBIs QFUIWlLGeSID COFHTIH6L LPEDTRIHIOTST SSHDH Ud DSl QHTLiLe0
B6il YLISHIBDHET GBI SHdbHemaled GeupILIBeude0mev.

sTuypIs @uubsl Ufleysefler QUmeTe L igwed @amiar aufGw ueipaliLbSsluser cped GoBluThs oSS Ceueliium®
GMBSHELILGAOBS. SUSSH UMS WBHBID STULBIEH CFUlILLL Bt LD EWUaBBISCEBL SYLISHSHIbEH6NTaTm6
LSI(paLILBSSLILGSFTBT aTaiLms® © BIFILGSBIUSBE aUgaUmDSBLILL BeTen STULBIHL CUTBINICLBBEY HHACITUTW eUNSTL L 60SM6TSH
seuaNoTs 0FHNeyQFuIg DIPOLIBSSHIUSHET (el LISGSHIGHeMen IBILIGSET™mL GLbLBGSHSILGL. CFTfsogimpaaie bW LT(LPSLILIGSHSIeH6T
cpeold @ QL(beTey WISLILIGABE. G 560 LS BEBID QHTLAHS Gssoid o Memws Cariosmasamen ALILTNGeuSBHTEN SBENLOWITET
o Menws Gariosms Wammwieys Gamemasser, o Manwds Camlbama mswmearsd Hal (Wenpseier @omister alfleurer Wenmule] LMBEID FTSHSHWILDTET
Gurggwren o fenwd GCamibmaseile QHTLT Leemule] el Fmuulear SUsas Geusliiumgeameard GmBo@h QuTmBLEG STLISSILL BeTen
FH60 OBMETNDHHEDHLD DL (LPEMBSHEDHLOTGLD. alwmUTFSHHener aSTOMBUITSL LTHSHEmIQU aFlTadmB (Wuwimd eadlisre SifalmshHoamar gt
GeuellLiLT  ened GamBoEGL QUTHBLG CFLMTSHINGS alasdHed (pammd GFulusId o Leaiguwns o feawds Caridbmasamen (LpeTOeTBLILIGILOTET
CaTeTens @alener FamUWTEIH Gwed aueie|sE CETa(B aBSGBE. STULBIH @UUBSL GuTBItEmen WHITG OFuud Gurg
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